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INDEPENDENT AUDITOR'S REPORT

To the Members of Laxmi Dental Limited
(Formerly Known as Laxmi Dental Export Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Laxmi Dental Limited
{(Formerly known as Laxmi Dental Export Private Limited) (“the Company"), which comprise the
Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss, including Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information (hereinafter referred to as the “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS"™) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, and profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’'s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the year ended March 31, 2025, These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our

report.

Key Audit Matter How the Key Audit Matter was addressed in

our audit

Revenue from the sale of goods (hereinafter | Our audit procedures in respect of these
referred to as “Revenue") is recognised when | matters included but not limited to following:
the Company performs its obligation to its o Assessed the Company's revenue recognition
customers and the amount of revenue can be accounting policies in line with Ind AS 115
measured reliably and recovery of the (“Revenue from Contracts with Customers™)
consideration is probable. The timing of such and tested thereof.
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Key Audit Matter

How the Key Audit Matter was addressed in
our audit

revenue recognition in case of sale of goods is
when the control over the same is transferred
to the customer, which is mainly upon delivery.
The timing of revenue recognition is relevant to
the reported performance of the Company. The
management considers revenue as a key
measure for evaluation of performance. There
is a risk of revenue being recorded before

o Evaluated the design, implementation and
operating effectiveness of Company's
controls in respect of revenue recognition
including controls over revenue cut off at
year-end.

o Performed an increased level of substantive
testing in respect of sales transactions
recorded during the period closer to the

control is transferred.
Refer Mote 1 to the Standalone Ind AS Financial | o
Statements - Significant Accounting Policies and
Note 28.

year end and subsequent to the year end.

On a sample basis, tested supporting

documentation for sales transactions

recorded during the year which included

sales invoices and shipping documents.

o Assessed disclosures in financial statements
in respect of revenue, as specified in Ind AS
115.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Company's Annual Report but does not include the
standalone financial statements and our auditor's report thereon. The Annual report is expected to
be made available to us after the date of this auditor's report.

QOur opinion on the standalone financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material
misstatement therein, we are required to report to communicate the matter to those charged with
governance under 5A 720 ‘“The Auditor's responsibilities Relating to Other Information’,

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but s
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books that the company has maintained
daily back up of books of accounts and other books and papers maintained in electronic mode
in a server physically located in India. Further, the company has not maintained audit trail
feature as stated in 2Zh(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014,

{c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including other
comprehensive income, the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (b) above on reporting under Section 143(3)(b) and
paragraph (h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014,
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{g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure C".

{h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

ii The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 41.2 to the
standalone financial statements,

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

fii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

1. The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

2. The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date
of this audit report, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

3. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) as provided
under (1) and (2) above, contain any material mis-statement.

V. The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, the accounting software used by the Company for
maintaining its books of accounts during the year ended March 31, 2025 did
not have feature of recording audit trail (edit log) facility. Accordingly, we
are unable to comment whether the audit trail feature has been tampered,
and whether the audit trail has been preserved by the Company as per the
statutory requirements for record retention prescribed under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014 (Refer Note 51 to the
standalone financial statements).
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3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thereunder,

For MS K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

tdawen

Nitin Tiwari

Partner

Membership No. 118894
UDIN: 2511BB94BMKX553917

Place: Mumbai
Date: May 26, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF LAXMI DENTAL LIMITED (FORMERLY KNOWN AS LAXMI DENTAL EXPORT
PRIVATE LIMITED)

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

» Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements for the year ended
March 31, 2025 and are therefore, the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047wW

Nitin Tiwari

Partner

Membership No.118894
UDIN: 25118894BMKX553917

Place: Mumbai
Date: May 26, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF LAXMI DENTAL LIMITED (FORMERLY KNOWN AS LAXMI DENTAL EXPORT
PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Reguirements’ in the
Independent Auditors' Report]

i. (a)A The Company has maintained proper records showing full particulars including
guantitative details and situation of property, plant and equipment, investment
property and relevant details of right-of-use assets.

i. (alB The Company has maintained proper records showing full particulars of intangible

assets,

i. (b) Property, Plant and Equipment and right of use assets have been physically verified by
the management at during the year and no material discrepancies were identified on such
verification.

i. (c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties

{other than properties where the Company is the lessee and the lease agreements are

duly executed in favour of the lessee) as disclosed in the standalone financial statements,

are held in the name of the Company.

i. (d) According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment (including right of use assets) and intangible assets
during the year. Accordingly, the provisions stated under clause 3(i}(d) of the Order are

not applicable to the Company.

According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i){e) of the Order are not applicable to
the Company.

The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification, coverage and procedure of such verification is
reasonable and appropriate having regard to the size of the Company and the nature of
its operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.
ii. (b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores rupees,
in aggregate from Banks on the basis of security of current assets. Based on the records
examined by us in the normal course of audit of the standalone financial statements,
quarterly returns / statements filed with such Banks/ financial institutions are in
agreement with the books of accounts of the Company.

{Amounts in Millions)
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* The company filed its statement for the period ended February 2025. As of the guarter
ended March 31, 2025, all loans have been fully repaid, with no outstanding balances as
of the closing date.

iii. (a) According to the information and explanations provided to us, the Company has provided

fii.

fii,

(b)

(c)

(d)

(e)

loans, advances in the nature of loans, stood guarantee, and/or provided security(ies) to
other entities.

{A) The details of such loans, advances, guarantee or security(ies) to subsidiaries and
Joint Ventures are as follows:
{Amount in Millions)

Loans

Aggregate amount granted/provided during the year
= Subsidiaries 5.00
= Joint Ventures -

Balance Outstanding as at balance sheet date in
respect of above cases
- Subsidiaries 5.00
Joint Ventures -

(B) The details of such loans, advances, guarantee or security(ies) to parties other
than Subsidiaries and Joint ventures are as follows:
{Amount in Millions)

Loans
Aggregate amount granted/provided during the year
- Others 0.92
Balance Outstanding as at balance sheet date in
respect of above cases
- Others 2.22

During the year, the Company has not stood guarantee and provided security to any other
entity.

According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the investments made, guarantees
provided, securities given and terms and conditions in relation to grant of all loans and
advances in the nature of loans, investments made, guarantees provided and securities
given are not prejudicial to the interest of the Company.

In case of the loans and advances in the nature of loan, schedule of repayment of principal
and payment of interest have been stipulated and the borrowers have been regular in the
repayment of the principal and payment of interest.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no amounts overdue for more than
ninety days in respect of the loans and/ or advances in the nature of loans, granted to
Company.

According to the information and explanations provided to us, there were no loans or
advance in the nature of loan granted which was fallen due during the year, that have
been renewed or extended or fresh loans granted to settle the overdue of existing loans
or advances in the nature of loan given to the same parties.
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jii.

iv.

vi.

vii

vii.

viii.

(f} According to the information and explanations provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without specifying any
terms or period of repayment. The details of the same are as follows:

{Amount in Millions)

Subsidiary
Aggregate amount of loans/ advances in nature of loans
- Repayable on demand (A)
- Agreement does not specify any terms or period of 5.00
repayment (B) -
Total (A+B) 5.00
Percentage of loans/ advances in nature of 100%
loans to the total loans

According to the information and explanations given to us, the Company has complied with
the provisions of Section 185 and 186 of the Companies Act, 2013, in respect of loans,
investments, guarantees and security made.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause 3{v) of the Order
is not applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not applicable
to the Company as the Central Government of India has not specified the maintenance of
cost records for any of the products/ services of the Company. Accordingly, the requirement
to report on clause 3(vi) of the Order is not applicable to the Company.,

(a) According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including goods and services tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, cess, and other statutory dues have been regularly deposited by the
Company with appropriate authorities in all cases during the year. No undisputed amounts
payable in respect of these statutory dues were outstanding as at March 31, 2025, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records examined by
us, there are no dues relating to goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess, and other statutory dues which have not been deposited on account of
any dispute.

According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the

Company.

. (a) In our opinion and according to the information and explanations given to us and the

records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.
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ix.

ix,

ix.

i,

ix.

®i.

xi.

xii,

xiii.

Ry |

(b)

(c)

(d)

(e)

(f)

(@)

(b)

(@)

(b)

(c)

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations provided to us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalone financial statements of the
Company, we report that no funds raised on short-term basis have been utilised for long-
term purposes by the Company.

According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from an any entity or person on account of or to meet the obligations
of its subsidiaries and its jointly controlled entities.

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries and its jointly controlled entities. Accordingly, the
requirement to report under Clause 3(ix)(f) of the order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, money
raised by way of initial public offer during the year have been applied for the purpose
for which they were raised and there were no delays or default regarding application as
explained in note 53 of the Financial Statements.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has made preferential allotment of shares
during the year and the requirements of Section 42 of the Companies Act, 2013 (or
mention ‘the Act' if already defined), have been complied with. The amount raised has
been used for the purposes for which they were raised.

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or no
fraud on the Company has been noticed or reported during the year in the course of our
audit.

Based on our examination of the books and records of the Company, carried out in
accordance with the generally auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the provisions
stated under clause 3(xi)(b) of the Order is not applicable to the Company.

As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Companies Act, 2013 where applicable and details of such
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transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

xiv. (a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

xiv. (b) We have considered the internal audit reports of the Company issued till the date of our
audit report, for the period under audit.

xv. According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
E::nrdingly, the requirement to report on clause 3(xv) of the Order is not applicable to the

ompany.

xvi. (a) The Company is not required to be registered under Section 45 |A of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi){a) of the Order is not applicable to the Company.

xvi. (b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

xvi. (c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)
of the Order is not applicable to the Company.

®vi. (d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any Core Investment Company (as part of its group). Accordingly, the
reguirement to report under clause 3(xvi)(d) of the Order is not applicable to the
Company.

xvii. Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Accordingly, the requirement to report under clause 3(xvii) of the Order is not applicable to
the Company.

xviii. There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 48 to the standalone financial statements), ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx  According to the information and explanations given to us and based on our verification,
since the Company has not made average net profits during the three immediately preceding
financial years, the Company is not required to spend the amount as prescribed under section
135(5) of the Companies Act, 2013. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

.
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xxi The reporting under clause 3(xxi} of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

r&g-.w"“"':l-

Nitin Tiwari

Partner

Membership No.118894
UDIN: 25118894BMKXS53917

Place: Mumbai
Date: May 26, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF LAXMI DENTAL LIMITED (FORMERLY KNOWN AS LAXMI DENTAL EXPORT
PRIVATE LIMITED)

[Referred to in paragraph Z(f) under '‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Laxmi Dental Limited (Formerly known
as Laxmi Dental Export Private Limited) on the Financial Statements for the year ended March 31,
2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act"”)

We have audited the internal financial controls with reference to standalone financial statements of
Laxmi Dental Limited {Formerly known as Laxmi Dental Export Private Limited) (“the Company”) and
its jointly controlled entities as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company, including and its jointly controlled entities has, in all material respects,
an adeguate internal financial controls with reference to standalone financial statements and such
internal financial controls with reference to standalone financial statements were operating
effectively as at March 31, 2025, based on the internal control with reference to standalone financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") issued by the Institute of Chartered Accountants of India (‘ICAI").

Management's and Board of Director’s Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by ICAl. These responsibilities include the design,
implementation and maintenance of adequate intermal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
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procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A company’s internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference
to standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

penuen

Nitin Tiwari

Partner

Membership No. 118894
UDIN: 25118894BMKX553917

Place: Mumbai
Date: May 26, 2025
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{Luxmi Dental Limited [Farmerly known as Laxmi Dental Export Private Limited)

Standalone Balance Sheet as at 31 March 2025
(&Il arnaunts are i INR miilion except per share data or as otherwise stated)
As at Ay at
Yo NS5 31 March 2028 31 March 2024
ASSETS
| Hon-current asssts
Propery, plant and equipment 4 1m0 17685
Right-of-use nasets 5 51,44 29,14
Irvestment property ] 919
Cther intangible aaets T 141 1650
Intangibie aysets under development 7 .43
Financial assrts
Irvesiments B 1025 140,25
« Othor financial sssety 8 25018 16.08
Imcome tax avsets (net) -} nw
Deferred tax ausets jnet) s 58.0% 110.0%
Total nen-current asvets [A) ¥17.07 S91.21
I Current assety
Inventories 1 16672 T
Financial asets
- Trade receivables 1 1708 115,19
+ Cosh and cash equivaienty 13 684 .84 L4
- Bank balances other than cash and cash equivalents 14 18543 1,75
« Loam 18 532 1.54
- Other finsncial awsets 11 144,93 Th.%
Oither current sisets 1w 104.67 Th. b4
Total current assets (B) 811,90 725.78 |
Total sszets (h+B) 1.719.88 T.317.97
|EQUITY AND LIABILITIES
| Equity
- Eiquity share capital b ] 109.92 108
- Ortheer egquity kL) 1,117.45 68,70
Tetal equity (T} 1,117.37 631.78
N Liabilities
Han-current liabibities
Financial labilities
- Bormowings i0 - 154.40
- Lease Habitities 1 1394 41
- Other financial liabilities i 5.40 B.08
Pronvisicns 1 18,67 0.5
Total non-current Habilithes (D) 7o 190,40
Current liabilities
Financial tabiiities
Borrowings w - 138.58
Lease labitities n 16.88 14,60
- Trade payables 14
11 Total outstanding dues of micro enterprises and small enterprises 1444 mnn
i) Total outstanding dues of crediton other than micre enterprise and small entenprisey 178.48 047
+ Oitheer financial labilities 15 LR 4117
Cther current |Eabilities. i E-18 F 7528
Prgvisions F4 | 945 s
Current tax Habikigies 7 L] m
Tatal current labdlities {E) AJ1 AT 48779
Tatal llabilities (DL} 507,48 686,19
Total equity and liabilities (C+D+E) 1.719.8% [RIEET]
Susmmary of material sccounting policies 1wl
The accompanying rotes farm an integral part of the standaione Tinancial statemonls
A4 per our report of even date attached
For M5 K A ik Associates Far and an behalf of the Baard of Directors
Chartered Accountants Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
JFirm Registration Number: 105047 CINLS 1 SOTWHIO0LPLE T4 =3
#
[RFrw s
Mikin Tiward Mr. Rajesh Khakhar
e =
Mot 1 1EER DIN-DOETHER] , DN -DOATRRON
Flace: Mumbal
Date: 26 May 2005 ”
Dattani Wupur Joshi
Chilef Financial Officer Company Secretary
ACS M. Ho. &41TER
Place: Murmbal Place: Murhiiad
Date: 76 May 2029 Date: 26 May 2025




Laxmi Dental Limited {(Formerly known as Laxmi Dental Export Private Limited)
Standalone Statement of Profit & Loss for the year ended 31 March 2025
{All amounts are in INR million except per share data or as otherwise stated)

Az per our report of even date attached
For M S K A & Associates

Chartered Accountants

|Firm Registration Number: 105047W

[huwenl
Hitin Tiwari

Partner
Membership No: 118894

Place: Mumbai
Date: 26 May 2025

The accompanying notes form an integral part of the standalone financial statements.

Particulars Hatei For the year ended For the year ended
31 March 2025 31 March 2024
| Income
Revenue from operations 28 1,712.44 1,393.88
Other income 19 46,20 52.94
Total income (1) 1,758.64 1,446,812
Il Expenses
Cost of matenal consumed 0 425.51 398,60
Purchase of stock-in-trade H 112.92 118.79
Change in inventories of finished goods, semi-finished goods &
stock in trade 12 7.36 [19.98)
Employee benefits expenses 13 610.61 523.00
Finance costs 34 36.50 4217
Depreciation and amortization expenses 35 g8.17 9.1
Other expenses 36 194.30 260,80
Total expenses (I1) 1,585.37 1.414.59
il Profit before Exceptional items and tax (I-11) 173.27 12.13
IV  Exceptional ftems (net of tax) » 70.27 *
¥ Profit before tax for the year (lll+[V) 243,54 32.23
¥l  Tax expense:;
Current tax 18 12.46 733
Adjustment of tax relating to earlier periods 18 . :
Deferred tax 18 45.01 {111.53)
Total tax expense (V1) 57.47 (104.20)
¥il  Share in profit of LLP firm (Joint Venture) 71.68 90.67
VIl Profit for the year (V-Vi+ViI) 257,75 127,10
IX Other comprehensive income/{loss):
Items that will not be reclassified to profit or loss
Remeasurement gain/ (loss) of net defined benefit plan 40 (7.32) .13
Income tax effect on above 40 1.84 {1.48)
1% Other comprehensive income/{loss) for the year (5.48) 1.85
X Total comprehensive income for the year (VIIl+X) 252,27 230.95
Xl Earnings per equity share {face value of Rs. each)
Basic (INR) » 4.92 4.40
Diluted [INR) kL 4.8 4,40
Summary of material accounting policies 1tol

For and on behalf of the Board of Directors

Laxmi Dental Limited (Fermerly known as Laxmi Dental Export Private Limited)

H2004PLC 147394 J}_/
-

. Sameer Merchant

Director
DIM-00679893 |

Dl

Dharmesh Dattani
Chief Financial Officer

Place: Mumbai
Date: 26 May 2025

Mr. Rajesh Khakhar

Director
DIN-D0675903

Hupur Joshi

Company Secretary
ACS M. Ho. A43T768

Place: Mumbai
Date: 26 May 2025




Laxmi Dental Limited {(Formerly known as Laxmi Dental Export Private Limited)
Standalone Statement of Cash Flow for the year ended 31 March 2025
[All amounts are in INR million except per share data or as otherwise stated)

Particulars For the year ended  For the year ended
31 March 1025 31 March 2024

Cash flow from operating activities
Praofit before tax for the year 243.53 1223
Adjustments for:
Depreciation and amortisation expenses 98.17 91,71
Allowances for expected credit losses (1.24) 4,69
Interest expense 36.50 41,18
Share in profit of LLP firm (joint Venture) 71.68 90.67
Interest income (13.27) 1.53)
Gain on termination of ease {0.27) g
Gain on sale of Investment property and Property plant and equipment (70.27) {0.86)
Property plant and equipment written off 2.0 1.00
Unrealised exchange gain, net {15.71) (6.12)
Employee stock option expenses 11.63 *
Operating Profit before working capital changes 362.76 255.47
Working capital adjustments
- {Increase) { decrease in trade receivables 35,08 (42.58)
- {increase) / decrease in inventories 60.40 (31.41)
- {increase} / decrease in current and non-current assets [31.62) {36.12)
- {increase] / decrease in current and non-current financial assets {55.21} {57.24)
- (increase) / decrease in trade payables 131.04 (70.58)
- Increase / (decrease) in current and non-current liabilities including provisions (27.83) 36.62
- Increase/ {decrease) in current and non-current financial liabilities an [1.74)
Cash generated from operations 482,91 52.44
Income tax paid (net) {12.31) [1.94)
Ret cash provided by operating activities (1) 470,60 50,50
Cash flows from investing activities
Purchase of property, plant and equipment (123.37) {74.27)
Proceeds from sale of property, plant and equipment - .
Proceeds from sale of investment property 76.35 -
Purchase of intangible assets includes intangible assets under developmant {8.65) {4.58)
Proceeds from dissolution of subsidiary - 0.05
Payment for investment in subsidiary {15.01) -
Proceeds from redemption of fixed deposit . 3.47
Investment in fixed deposit [423.93) .
Loans given to related party and others (4.69) (0.42)
Proceeds from repayment of loans from related party . 1.9
Interest received 12.55 0.78
Het cash used in investing activities (11 (486.75) {61.13)
Cash flow from financing activities
Issue of new equity shares 1,380.00
Share issue expenses [38.67) -
Proceads from cuiment borrowings 203.85 1182
Proceeds from non-current borrowings - 97.62
Repayment of current bormowings (295.27) (27.98)
Repayment of non-current borrowings {151,40) {54.18)
Payment of lease liabilities {25.99) {24.37)
Finance cost paid [36.50) {42.17)
Het cash used in financing activities (Ill) 'lj!.ﬁ.nE (17.24)
Het increase in cash and cash equivalents {l+l1+i) 1,019.87 (17.87)
Cash and cash equivalents at the beginning of the year {135.02) {107.15)
Cash and cash equivalents at the end of the year 884.85 (135.02)

Statements”,

Mote : The above Cash Flow Statement has been prepared under the 'Indirect Method® as set out in the Indian Accounting Standard {Ind AS) 7-" Cash Flow]




Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Standalone Statement of Cash Flow for the year ended 31 March 2025
{All amounts are in INR million except per share data or as otherwise stated)

{1} Break-up of Cash and cash equivalents at the end of the year

As at As at
Particulars
ki 31 March 2015 31 March 2024
Cash in hand 0.23 0.22
Balances with banks
- in current accounts 173.68 1.52
- Bank deposits having original maturity of less than 3 months £10.94 .
Bank overdraft . (137.14)
B84.85 {135.02)
{il} Change in labilities arising from financing activities
As at As at
Parti
i 3t March2024 o flows  Non-cash changes 31 March 2025
Borrowing 379.98 (412.53) 32.55
Lease liabilities 33m (29.9%9) 49,80 52.82
As at As at
Particulars 1 h 2023 Cash flows Hon-cash changes 31 March 2024
Borrowing 306.44 357 37.83 175.98
Lease habilities 57.38 (28.72) 4.35 13.m
Summary of material accounting palicies 1t0d

The accompanying notes form an integral part of the standalone financial statements,

A5 per our report of even date attached
For M 5 K A B Associates

Chartered Accountants

Firm Registration Mumber: 105047wW

rrwor

Mitin Tiwarl Mr. Samieer Merchant
Partner Cirector
Membership No: 118894 DIN-00679853
Place: Mumbai W
Date: 26 May 2025

sh Dattani

Chief Financial Officer

Place: Mumbai
Date: 26 May 2025

For and on behalf of the Board of Directors
Laxrmd Dental Limited (Formerty known as Laxmi Dental Export Private Limited)

Mr. Rajesh Khakhar
Director
DIN-0O&T9903

Nupur Joshi
Company Secretary
ACS M.No, A43768

Place: Mumbai
Date: 26 May 2025



Laxrn| Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
kmmnmdﬂmmhmuyhthwmhdhm 2025
(Al amounts are in INR million encept per share data or as otherwise stated)

A& Equity share capital

Particulars Mo, of shares Amount

Balance as at 01 Aarfl 2023 (Equity shares of INR 10 sach lssued, subscribed and fully paid) 1,07.94 108
Acd: Rtued during the year . '
Balance as at 014pril 2024 (Equity shares of INR 10 each isiued, subscribed and fully patd) 1,07,914 108
Add: ued during the period 5,46,54,135 104 fa

- Compulsory canveriible preference shares conversian 1,09,12,450 4784

+ Private placement of equity shares 1,148 oot

- 5plit of equity shares 12,36,240

- lsue of bonus snanes 2,42,70, 100 52.54

= Fresh issue of shares during the year L2429 b.45
Lesis: Shares bought back . :
Balance as at 31 March 2025 (Equity shares of INR 2 each issued, subseribed and fully pad) 5,49,62,14% 0992

B Other equity
Equity component of
campulsory convertible
Pacttaiibins preference shares General Securities  Employeestock  Retained sl

Balance as st 1 April 2023 186,24 17.00 511.88 . (287.27) 397.7%
Tetal compeehensive income for the year
Add:z- profit for the year - : - Frofli] 2r.0
Addr- pther comprehensive income for the year . - . . 85 3.85
Balance as at 11 March 2024 116.24 17.00 521.88 = 116.42) 218,70
Total comprehensive Income/{Lots) for the year
Aodi- fresh issue of shares . . 1,456.95 - - 1,458,598
Lessi- share premium utilised for issue of bonus Share - . [52.58) . . {52.58)
Leds- Share premium ulilsed to write off the ] (73.56)
share laue expenies . » {71.58)
Lesy:- conversion of compulsory convertitile [118.24)
preference shares - - (114,24}
Add:- profit for the year * . - - IT.75 157.75
Add:- employes stock option scheme compensation . . ! nmn - .9
Dther comprehensive income for the year - - - g (5.48) (5.48)
Balance as at 31 March 2015 = 17,00 1,852.69 1.1 115.85 2,117.45
The accompanying notes form an integral part of the standalone financisl statements,
Az per our report of even date attached
For M5 K A B Associates For and on behall of the Board of Cirectors
Chartered Accountants Laxmi Dental Limites (Farmerly knawn as Laxmi Dental Export Private Limited)

Firm Registration Numbes: 105047W

—

Mithn Theari
Partner

Membership Mo 118854 DaN-004 79503
Place: Mumbal
Date: 26 May 1015
Dattan Nupur Joshi
Chief Financial Oifficer Company Secretary

ALCS M. Mo, A4ITEE

Flace: Mumbai Place: Mumbai
Date: 26 Mmay 2025 Date: 26 May 2025




Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Hotes to standalone financial statements for the year ended 31 March 2025
(ALl amounts are in INR million except per share data or as otherwise stated)

.1

ti

Corporate Infarmation

Laxmi Dental Limited (the Company or ‘the Holding Company or ‘the Parent’) was incorporated as ‘Laxmi Dental Export Private Limited' as a private
limited company under the Companies Act, 1956 pursuant to a certificate of incorporation dated July B, 2004, issued by the Assistant Registrar of
Companies, Maharashtra at Mumbai. Pursuant to a special resolution passed in the extra-ordinary general meeting of Shareholders held on 18 June 1024,
the name of our Company was changed to ‘Laxmi Dental Private Limited", and a fresh certificate of incorporation was issued to the Company by the RoC
on 24 July 2024, and the Company was converted into a public limited company. Consequently, the name of the Company was further changed to ‘Laxmi
Dental Limited’, and a fresh certificate of incorporation dated 02 August 2024, was (ssued by the ROC. During the year ended 31 March 2025, the Company
hias completed its initial Public Offer (TPO") and its equity shares were listed on both Bombay Stock Exchange Limited {"BSE") and Mational Stock Exchange
["MSE"} on 20 January 2025.

The registered office of the Company is located at 103, Akruti Arcade , Oipposite A H Wadia high School, Méar Azad Nagar Metro Station , Andheri (West) ,
Mumbal -400053.

Material Accounting Policles
Basis of Preparation

Statement of compliance

The standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 131 of the
Companies Act, 2013 (the "Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time Lo time,

The accounting policies are applied consistently to all the periods presented in the financial statements except where a newly issued accounting standard
Is initially adopted or revision to an existing accounting standard where a change in accounting policy hitherto in use,

These standalone financial statements of the Company are presented in indian Rupees (INR}), which 5 its funictional currency and all values are rounded to
the nearest millions except when otherwise indicated,

The Financial Statements of the Company were approved and authorized for fssue in accordance with a resolution passed in Board of Directors meeting
held on 26 May 2025,

(i1} Basis of measurement

These Standalone Financial Statements are prepared in accordance with Indian accounting standard {Ind As) under the historical cest convention an
accrual basis, except for the following:

- certain financial assets and labilities which are measured at fair value or amartised cost;

« Net defined benefit{asset)/ lability - Fair value of plan assets less present value of defined benefit chligation;

(1) Current versus non-current classification

Al assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in the Schedule Il to
the Companies Act, 2013, Based on the nature of products and services and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 11 months for the purpose of current and non-current classification of assets and Habilities.

{i¥) Going concern

The Company has prepared the standalone financial statements on the basis that it will cantinue to cperate as a going concern.

¥} Use of Estimates

The preparation of the Standalone Financial Information requires management to make judgments, estimates and assumptions that affect the application
of accounting palicies and the reperted amounts of assets, labilities, income and expenses, Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in any future periods affected.

Critical accounting estimates:

a) Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting period, This reassessment may result in change in
depreciation expense in future periods,

b) Expected credit losses on trade receivables

The impairment provision of trade receivables is based on assumptions about risk of default and expected timing of collection. The Company uses
judgment in making these assumptions and selecting the inputs to the impafrment calculation, based on the Company's past history, customoer's
creditworthiness, existing market conditions as well as forward looking estimates at the end of each reporting period,

c) Defined benefit plans and compensated absences

The cost of the defined benefit plans, compensated absences and the present value of the defined benefit obligation are based on actuarial valuation using
the projected unit credit method. An actuarial valuation involves making various assumptions that may differ from actual developments in the future,
These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit ebligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reparting date.




Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Notes to standalone financial statements for the year ended 31 March 2025
(ALl amounts are in INR million except per share data or as otherwise stated)

d) Leases

The Company evaluates il an arrangement qualifies to be a lease as per the requirements of Ind AS 116, Identification of a leass requires significant
judgment, The Company uses significant judgement in assessing the lease term (Including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if
the Company is reasonably certain to exercise that option: and periods covered by an option to terminate the lease if the Company is reasanably certain
not to exercise that optian. In assessing whether the Company is reasonably certain Lo exercise an option 1o extend a lease, or not to exercise an option to
terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option to extend
the lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is a change In the non-cancellable period of a
lpase,

The discount rate s generally based on the incremental borrowing rate.

2.1 Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement s based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or Uability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs, The Company's management determines the policies and
procedures for fair value measurement.

All assets and liabilithes for which fair value is measured or disclosed in the financial statements are categorized into different levels within the fair value
hierarchy, described as fellows, based on the level of inputs used in the valuation techniques as set out below,

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities,

* Level 1 —inputs other than quoted prices included in level one and Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement s based on unobservable markst data.

1.3 Revenue Recognition

Revenues are derived primarily from the sale of dental products and dental services. Revenue is measured as the amount of consideration the Company
expects to receive in exchange for transferring goods or providing services in accordance with Ind AS 115, Revenues from Contracts with Customers.
Revenue is recognized when performance obligations are satisfied; this occurs with the transfer of control of products and services Lo its customers, which
for products generally occurs when title and risk of loss transfers to the customer, and for services gencrally occurs as the customer receives and consumes
the benefit,

Revenue also excludes taxes collected from customers.

For the products pertaining to Dental Laboratory Offering and Aligners Solution, the Company transfers contral and recognizes revenue when products are
shipped from the Cempany's manufacturing facility or warehouse to the customer. For contracts with customers that contain destination shipping terms,
revenue Is not recognized until the goods are delivered to the agreed upon destination, As such, the Company's performance obligations related to product
sales are satisfied at a point in time as this (s when the customer obtains the use of and substantially all of the benefit of the product,

Revenue is measured based on the transaction price, which is the consideration, adjusted for revenue reduction due to sales returns. Reversal of revenue
on account of sales returns is considered as variable consideration. The variable consideration is estimated at contract inception and constrained wntil it is
highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with
the variable consideration is subsequently resolved. Estimated revenue reduction is recognised for expected sales returns using most likely amount
method,

Contract Balances:

Contract Liability:

A contract lability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer, If a customer pays consideration before the Company transfers goods or services to the customer, a contract
liability s recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Company performs under the contract {i.e., transfers contral of the related goods or services to the customer).

Trade Receivable:
A trade recetvable s recognised If an amouwnt of consideration that s unconditional (i.e., only the passage of time is required before payment of the
consideration is due).

Other operating income represents income earmed from the activities Incidental to the business and is recognised when the performance obligation is
satisfied and the right to receive the income is established as per the terms of the contract.

Government grants are accounted when there i reasonable assurance that the Company will comply with the conditions attachod to them and where
there i a reasonable assurance that the grant will be received. The Company receives grants related to income and the same is rocognised in the
standalone Statement of Profit and Loss as “other operating income™ (Revenue from operation),
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1.4 Inventories
Inventories are valued at the lower of cost and net realizable value, Cost of inventories comprises all cost of purchase, cost of conversion and other costs
incurred in bringing the inventories to their present location and condition. Met realizable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary o make the sale.,
Costs incurred in bringing each product to its present location and condition are accounted for as follows:
Raw materials:
Cost includes purchase price, (excluding those subseguently recoverable by the enterprise from the concerned revenue autharities), freight inwards and
other expenditure incurred in bringing such inventories to their present location and condition. Cast is determined on weighted average basis. Raw
Materials are valued at lower of cost and net realisable vaiue (NRY),
Finished Goods:
Cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal eperating capacity. The same is valued
at lower of cost and NRV, Cost of Finished goods includes cost of raw materials, cost of conversion and other costs incurred in bringing the inventories 1o
their present location and condition, Cost of inventories is computed on weighted average basis,
Traded goods:
Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from the concerned revenue autharities),freight inwards and
other expenditure incurred in bringing such inventories to their present location and condition,
Provision for inventory:
Provision of ebsolescence on inventories is considered on the basis of management's estimate based on demand and market value of the inventories.

2.5 Property, Plant & Equipment
Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Cost includes expenditures directly attributable
to the acquisition of the asset. Costs directly attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as
intended by management.
When parts of an item of property, plant and equipment have different useful lives, they are sccounted for as separate items (major components) of
property, plant and equipment. Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable that future
economic benefits associated with these will flow to the Company and the cost of the {tem can be measured reliably.
The carrying amount of any compenent accounted for as a separate asset is derecognised when discarded/scrapped. All other repairs and maintenance
costs are charged to profit and los in the reporting perfod in which they occur.
Any gain or loss on disposal of an item of property, plant and equipment i3 recognised in profit or loss.

{b) Depreciation:
Depreciation is provided, under the Written down value [WDV) basis, pro rata to the pericd of use, based on useful lives specified in Schedule |l to the
Companies Act, 2013.
The estimated wseful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate accounted for on a prospective basis.
The range of useful lives of the Property, Plant and Equipment are as follows:
Assets Useful economic [ife {in Years)

Building &0
Furniture and fixtures 10
Office Equipments §
Vehicle Bra10
Computers lwé
Plant & machinery 13015

1.6 Intangible assets
Intangible assets are recognised when it is probable that the future econamic benefits that are attributable to the asset will flow to the company and the
cost of the asset can be measured reliably. Intangible assets are stated at orfginal cost net of tax/duty credits availed, if any, less accumulated
amortisation and cumulative impairment, All directly attributable costs and other administrative and other general overhead expenses that are specifically
attributable to acquisition of intangible assets are allocated and capitalised as a part of the cost of the intangible assets.
The intangibles recognised by the company and their useful economic lives are as follows:

Intangible asset Useful economic life

Software 6 Years
Intangible assets under development & Years

1.7 Leases

The Company leases most of its office and warehouse facilities under operating lease agreements that are renewable on a periodic basis at the option of
the lessor and the lessee. The lease agreements contain rent escalation clauses.

The Company assesses whether a contract contains a lease at the inception of the contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to cgefira

obtain substantially all of
use of the asset,
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AL the date of commencement of the lease, the Company recognises a ROU asset and a corresponding lease llability for all lease arrangements under which
it is & lessee, except for short-term leases and low value (eases, ROU assets represent the Company's right to use an underlying asset for the lease term
and |ease liabilities represent the Compamy's obligation to make lease payments &rising from the lease. The Company has elected not to apply the
requirements of Ind AS 11&Lnsutnsrm-u:mln:mn'rmmmthnt-nleml.ermui'ﬂnﬂmﬁnrlﬂsmdltmfurwhlchm:umﬂwuamu
of low value, The lease payments assoclated with these leases are recognized as an expense on a straight-line basis over the lease term,

The lease arrangements include options to extend or terminate the lease before the end of the lease term, ROU assete and lsase |abilities include these
options when it is reasonably certain that they will be exercised.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior
to the commencement date of the lease plus any initial direct costs. They are subsequently measured at cost less accumulated depreciation and
impairment losses,

ROU assets are depreciated from the date of commencement of the lease on a straight-line basis over the shorter of the lease term and the useful Life of
the underlying asset.

The lease liability is initially measured at amortised at the present value of the future lease payments. The Company uses its incremental borrowing rate
{as the interest rate implicit in the lease is not readily determinable) based on the information available at the date of commencement of the lease in
determining the present value of lease payments, The lease lability is subsequently remeasured by increasing the carrying amount to reflect interest on
the lease lability, reducing the carrying amount to reflect the lease payments made. Lease liabilities are remeasured with a corresponding adjustment ta
the related ROU asset if the Company changes its assessment as to whether it will exercise an extension or o termination cption,

Investment Properties
Properties held to earn rentals are classified as investment property and are measured and reported at cost, including transaction costs, In accordance
with the Company's accounting policy. Policies with respect to depreciation, useful life and derecognition are on the same basis as stated in PPE above.

Investment properties are measured initially at cost, Including transaction costs. Subsequent to initial recognition, investment properties are stated at cost
less accumulated depreciation and accumulated impairment loss, if any.

The Company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated useful lives
{20-40 years) which are different from the useful life prescribed in Schedule Il to the Companies Act, 2013, The management believes that these estimated
useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Though the Company measures investment properties using cost based measurement, the fair value of investment property is disclosed In the notes. Fair
values are determined based on an annual evaluation performed by an accredited external independent valuer applying a valuation model recommended
by the International Valuation Standards Committes,

Investment properties are derecognised either when they have been disposed off or when they are permanently withdrawn from use and no future
economic benefit s expected from their dispesal, The difference between the net disposal proceeds and the carrying amouwnt of the asset is recognised in
prafit or oss in the period of derecognition. In determining the amount of consideration from the derecognition of investment properties the Company
considers the effects of variable consideration, existence of a significant financing component, nan-cash consideration, and consideration payable to the
buyer (if any},

Rent recetvable is recognised on a straight-ling basis over the period of the lease.
Financial Instruments

Financial Assets

Classification

The Campany classifies its financial assets in the follewing measurement categories:

- those to be measured subsequently at fair value through profit and loss, and

- those measured at amortised cost

The classification depends on the entity's business model for managing the financial assets and the contractual cash flow characteristics.

Initial recegnition

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit er loss, transaction
costs that are attributable to the acquisition of the financial asset. Trade recelvables are measured at transaction price,

Measurement

Subsequent to initial recognition, financial assets are measured as described below:

Cash and Cash equivalents:

The Company's cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks (three months or less from the date of
acquisition). For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks (three
months or less from the date of acquisition), net of outstanding bank cverdrafts that are repayable on demand and are considered part of the Company's
cash management system. in the balance sheet, bank overdrafts are presented under borrowings within current liabilities,

Financial assets carried at amortised cost:

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective s to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
Interest on the principal amount outstanding.
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Financial assets at fair value through other comprehensive income (FVOCI):

A financial asset is subsequently measured at fafr value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financlal assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding. Further, in cases where the company has made an
irrevocable election based on its business moded, for its investments which are classified as equity instruments, the subsequent changes in fair value are
recognized in other comprehensive income.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset which does not meet the amortized cost or FVTOC! criteria is measured as FYTPL, Financial assets at FVTPL are measured at falr value at
the end of each reparting period, with any gains or losses on re-measurement recognized in statement of profit or loss. The gain or loss on disposal and
interest income earned on FYTPL is recognized.

{i¥) Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a Company of financial assets is impaired. Ind AS 109 requires expected
credit losses to be measured through a loss allowance,

In determining the allowances for doubtful trade receivables, the Company has used a practical espedient by computing the expected credit loss
allowance for trade receivables based on & provision matrix, The provision matrix takes into account historical credit loss experience and is adjusted for
farward looking Information. The expected credit loss allowance s based on the ageing of the receivables that are due and rates used in the provision
matrix, The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition,

For all other financial assets, expected credit losses are measwered at an amount equal to the 12-month expected credit losses on a forward |ooking basis.
Howewver, if the credit risk on the financial instruments has increased significantly since the initial recognition, then the Company measures lifetime ECL.

The amount of ECL (or reversal) that is required to adjust the loss allowance at the reporting date s recognised as an impairment gain/loss under * Other
Expenses " in the Standalone Statement of Profit and Loss.

(¥) Derecognition of Financlal Assets
The Company derecognises a financial asset when
= the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition
under IND AS 109.

- the Company retains contractual rights to receive the cash flows of the financial asset but assumes a contractual obligation to pay the cash flows to ane
or more récipients.

When the entity has neither transferred a financial asset nor retained substantially all risks and rewards of ownership of the financial asset, the financial
asset s derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to extent of continuing invalvement in the financial asset.

(b) Financial Liabilities:

{1} Initlal recognition and measurement
Financial liabilities are classified as financial (iabilities at amortised cost. All financial liabilities are recognized initially at fair value, except in the case of
barrowings which are recognised at fair value, net of directly attributable transaction costs. The Company's financial liabilities include trade and other
payables, bank overdrafts, borrowings and lease liabilities,

(#1} Subsequent measurement
After initial recognition, interest bearing borrowings are subsequently measured at amortised cost using the effective interest rate method.

{iii) Derecognition
Financial liabilities are derecognised when the contractual obligations are discharged, cancelled or expired, The Company also derecognises financial
liakdlities when their terms are modified and the cash flows of the modified liabilities are substantially different, in which case new financial habilities
based on the modified terms are recognized at fair value,

2.10 Employes Benefits

{a) Short-term obligations

Liabilities for salaries, wages and bonus, that are expected Lo be settled wholly within 12 months after the end of the year in which the employees render
the related service are recognised in respect of employees services up to the end of the reporting year and are measured at the amounts expected to be
paid when the liabilities are settied. The liabilities are presented as current employee benefit obligations in the balance sheet.

(b} Compensated absences
The me provides for the encashment of leave or leave with pay subject to certain rules, The employees are entitled to accumulate leave sul:ljur:l to
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ic) Defined benefit plan

n
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Employees are entitled to a defined benefit retirement plan {i.e. Gratuity) covering eligible employees of the Company. The plan provides for & lump-sum
payment to eligible employees, at retirement, death, and incapacitation or on termination of employment, of an amount based an the respective
employees salary and tenure of employment. Vesting eccurs upon completion of five years of service.

Gratuity liabilities are determined by actuarial valuation, performed by an independent actuary, at each reporting date using the projected unit credit
methed, The Company recognises the obligation of a defined benefit plan in its balance sheet as a liability in accordance with |45 19 - "Employee
Benefits.” The discount rate is based on the government securities yleld. Re-measurements, comprising actuarial gaing and losses are recorded in other
comprehensive income in the period in which they arise, Re-measurements recognised in other comprehensive income fs reflected immediately in
retained earnings and fs pot reclassified to profit or loss. Past service cost i recognised in the Statement of Profit and Loss in the period of plan
amendment.

Costs comprising service cost (including current and past service cost and gains and (osses on curtailments and settlements) and net interest expense or
Income s recognised in profit or loss.

Share Based Payments

Share-based compensation benefits are provided to the employees via the Share based long term incentive schame,

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. That cost
is recognised, together with a corresponding increase in share options outstanding account in equity, over the period in which the performance and/or
service conditions are fulfilied in employee benefits expense. The cumulative expense recognised for equity-settled transactions at each reparting date
until the vesting date reflects the extent to which the vesting period has expired and the Company's best estimate of the number of equity instruments
that will ultimately vest. The expense or credit in the statement of profit and loss for a period represents the movement in cumulative expense recognised
a5 at the beginning and end of that pertod and s recognised n employee benefits expense,

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share,

Provisions and Expenses
l.prwlilun{:rmunmudwhanH\ef.mpan-.rhulprnemiqﬂnr:wm:ﬁmubuuﬂmaqrﬁmﬂapaﬂmt. and it is probable that an outflow of
r.-:mi:hem-ﬂumllh!reqmredmuulnﬂmﬂ:ﬂgaﬂmundarﬂmhlrustlmluunbEMafmnmmmufwmﬂnﬁm

Costs and expenses are recognised when Incurred and have been classified according o their nature.

Income Taxes
Income tax comprises of current tax and deferred tax,

Current Tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or pajd to the taxation autharities based
on the taxable profit for the period. The tax rates and tax laws used to compute the amount are those that are enacted by the reporting date and
applicable for the period. The Company offsets current tax assets and current tax liabilities where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis, or to realise the asset and liability stmultaneously,

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Balance Sheet and their tax bases.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary differences
and incurred tax losses to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised If the temporary difference arises from the initial recognition (other than in a business
combination] of assets and (iabilities in a transaction that affects neither the taxable profit ner the accounting profit,
De&m'redt.uiuhrutﬂﬁmdmunmmmw:dltmmmmmlmumedmapﬂy in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting perfod.

The carrying amount of deferred income tax assets is reviewed at each reparting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised,

The Company recognises deferred tax labilities for all taxable temporary differences except these associated with the investments in subsidiaries where
the timing of the reversal of the temporary difference can be controlled and it is probable that the temporary difference will not reverse in the
foresecable future,

Foreign currency Transactions

{a) Functional and presentation currency: Items included fn the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements are presented In Indian rupee (INR], which is the
Compasny"s functional and presentation currency.

{b) Transactions and balances: On initial recognition, all foretgn currency transactions are recorded by applying to the foreign currency amount the
exchange rate between the functional currency and the foreign currency at the date of the transacticn. Gains/Losses arising out of fluctuation in fareign
exchange rate between the transaction date and settlement date are recognised in the Statement of profit and loss. All monetary assets and liabilities in
forelgn currencies are restated at the year end at the exchange rate prevailing at the year end and the exchange differences are recognised in the
Statement of profit and loss. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated wsing the exciange
rates at the dates of the initial transactions.

Changes in accounting policles and disclosures
Hew standards and amendments issued but not effective
There are no such standards which are notified but not yet effective, relevant to the company.
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4 Property, plant and equipment

Particulars Buildings r:l:::n?; Equ?:r:;ts Computers Fugli?;:sand Vehicles Total
‘Gross block

Balance as at 1 April 2023 30.30 215.18 19.79 10.64 61.27 5.85 343.03
Additions - 62.98 2.59 6.49 .21 - 74.27
Disposals/adjustments : (9.58) (0.95) (1.02) {0.38) (0.12) (12.05)
Balance as at 31 March 2024 30.30 268.58 21.43 16.11 63.10 3.73 405.25
Additions 2.06 105.84 4.96 13.59 4.71 - 131.16
Disposals/adjustments . (7.73) (1.61) (3.80) (1.40) . {14.54)
Balance as at 31 March 2025 32.38 366.69 24.78 25.90 66.41 5.73 521.87
Accumulated depreciation

Balance as at 1 April 2023 1.39 34.09 8.59 4.51 14.60 1.74 64.92
Depreciation charge for the year 1.33 7.7 5.54 6.04 12.40 1.29 63.77
Disposals/adjustments . (0.07) (0.06) (0.17) {0.00) : (0.30)
Balance as at 31 March 2024 2,72 71.19 14.07 10.38 27.00 3.03 128.39
Depreciation charge for the year 1.37 43.15 4.34 B.66 9.59 D.84 67.95
Disposals/adjustments - (2.20) (1.22) (3.05) (0.92) . (7.39)
Balance as at 31 March 2025 4.09 112.14 17.19 15.99 35.67 3.87 188.95
Net block

Balance as at 31 March 2024 27.58 197.39 7.36 5.73 36.10 2.70 276.86

Balance as at 31 March 2025 28.27 254.55 7.59 9.91 30.74 1.86 332.92
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5 Right-of-use Assets

Particulars Business premises Total
Gross block
Balance as at 1 April 2023 81,96 81.96
Additions during the year -
Disposals/ adjustments - -
Balance as at 31 March 2024 B1.96 81.96
Addittons during the year 50.19 50.19
Disposals/ adjustments (19.33) (19.33)
Balance as at 31 March 2025 112.82 112.82
Accumulated amortisation
Balance as at 1 April 2023 271.16 27.26
Amortisation charge for the year 25.56 25.56
Disposals/ adjustments - -
Balance as at 31 March 2024 52.82 52.82
Amartisation charge for the year 25.60 25.60
Disposals/ adjustments (17.06) (17.06)
Balance as at 31 March 2025 61.36 61.36
Net block
Balance as at 31 March 2024 29.14 29.14
Balance as at 31 March 2025 51.46 51.46

Refer note 21 for lease expenses
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6.1
6.2

6.3

6.4

Investment property
—_— Building Total
Balance as at 1 April 2023 10.11 10.11
Additions during the year : =
Disposals/ adjustments - .
Balance as at 31 March 2024 10.11 10.11
Additions during the year . -
Disposals/ adjustments {10.11) (10.11)
Balance as at 31 March 2025 = =
Accumulated depreciation
Balance as at 1 April 2023 0.42 0.42
Depreciation charge for the year 0.40 0.40
Disposals/! adjustments - -
Balance as at 31 March 2024 0.82 0.82
Depreciation charge for the year 0.03 0.03
Disposals/ adjustments (0.85) {0.85)
Balance as at 31 March 2025 - -
Net block
Balance as at 31 March 2024 9.29 9.29
Balance as at 31 March 2025 - .
Infarmation regarding income and expenditure of Investment properties

As at As at
FREEACAVS 31 March 2025 31 March 2024
Rental income from investment properties 0.84 8.14
Direct operating expenses (including repairs and maintenance) that did not generate rental
income . {0.58)
Profit arising from investment properties before depreciation and indirect expenses 0.86 7.56
Less - Depreciation for the year (0.03) {0.40)
Profit from investment properties 0.83 7.18
The Entity's investment properties consist of commercial properties in India given on lease for a period of 1-5 years,

The Entity has no restrictions on the realisability of its investment properties and no contractual obligations to purchase, construct or
develop investment properties or for repairs, maintenance and enhancements.

On 7 May 2024 the Company sold one of its Investment properties Gala No. 105, 106 & 107, Shreyas Building, Survey No. 41, Off Link
road, Oshiwara, Andheri(W), Maharashtra, 400053 to Siddhi Leela Properties at the sale consideration of INR 101 million. The haook
value of the aforesaid Property as on the date of sale was INR 7.10 million (Net of Accumulated Depreciation). The Company accounted
for difference between the sale consideration and book value as gain on sale of Investment property INR 93.90 million. The Tax arising
on account of the transaction was INR 21.64 million.The 'Cnmpany has disclosed the gain on account of this transaction (net of tax)
amounting to INR 70.26 miltion as an exceptional gain.

The fair value of investment property is INR Nil million {refer 6.3 above) as at 31 March 2025 (31 March 2024; INR 117.95 million) as per
valuations performed by external property valuers who holds a recognized and relevant professional qualification and has recent
experience in the location and categary of the investment property being valued. The valuers has followed market value approachfand
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7 Other intangible assets

Other intangible asset
Particulars
Software Total
Gross block
Balance as on 1 April 2024 B.63 8,63
Additions during the year 4,58 4,58
Disposals/ adjustments * (0.00) (0.00)
Balance as at 31 March 2024 1.1 13.21
Additions during the year 6.50 6.50
Disposals/ adjustments (2.87) (2.87)
Balance as at 31 March 2025 16.84 16,84
Accumulated amortisation
Balance as on 1 April 2024 0.93 0.93
Amaortisation charge for the year 1.78 1.78
Disposals/ adjustments - -
Balance as at 31 March 2024 .71 2.1
Amartisation charge for the year 4.59 4.59
Disposals/ adjustments (2.87) (2.87)
Balance as at 31 March 2025 4.43 4,43
Net block
Balance as at 31 March 2024 10.50 10,50
Balance as at 31 March 2025 12.41 12.41
7.1 Intangible assets under development
As at As at
Farticuan 31 March 2025 31 March 2024
Intangible assets under development (LALID) 2.15 .
Total 2.15 -
7.2 Aging of Intangible assets under development is as follows:
Particulars Amount in IAUD for a period of
IAUD Ageing Schedule Less than 1 year 1-2 year 2-3 year Har:;hr:n - Total
As at 31 March 2025
Prajects in progress 2.15 . . . 2.15
Total 2.15 - - - 2.15
Aging of Intangible assets under development is as follows:
Particulars Amount in IAUD for a perfod of
IAUD Ageing Schedule Less than 1 year 1-2 year 2-3 year Ma:rt'::n 4 Total

As at 31 March 2024
Projects in progress 5 o . A i
Total - = a = %

7.3 Contractual obligation
Refer Note 41(b) for details on contractual commitments for the development and acquiring intangible assets.
* 0.00 denotes amount less than ten thousand.




Laxmi Oental Limited (Formerly known as Laxmi Dental Export Private Limited)
Neotes to stancalone financial statements as st 31 March 2015
(ALl amounts are in INE mililan except per shase cata or &5 otherwise stated)

B

Inveitments
Coauntry af
okt incorporation and Proportion of awnership interest held | As st 31 March 2025 | As st 11 March 2024
principal place af
Business I March 2028 11 March 3034 Amount Amaunt
Investment in subsidiaries:
Bizdent Devices Private Limited : 22,133,333 (31 March 2024:
10,10,000) equity shares | Face value INR. 10 each)™ i 100008 . 1510 S0
Litxend | Lab INC. 2 10, 171 March, 2074: 1 eguity
s :'::; m"""""" o 3000 usA 100.00% 100 07 s4.02 64,82
Signatisre Smiles Dental Clinde Private Limited 1 1,560,000 ( 31 March
2024: 1,60,000) equity shares | Face valie INR 10 exch) india aa.gax b3 eN 0 G
Rich Senile Design LLP India . 000 4008 0.07 0.07
Invirstmient in astociates:
£CG Plus Technologies Private Limited - 67,217 (315 March 2004: 67,210
ecpulty shires (Face valise W 18 sach) India 41,708 41,700 9,42 9,41
Leis: Prowision for Enpairment [29.41) [29.41)
Investment in jointly controlied antity
Kids-o-Dental LLP India &0.00% 40.00% Q.30 Q.30
Total 170.29 140,79

Nates for changes in current year

™ The Campany had invested in 1,000,000 equity shires with & face value of INR 10 each, which were partly paid at INR 2,50 per share 85 on 31 March 2024, Dursng the year, Bizdent Devices
Private Limited made a finsl call and received IN® 7.30 per share on 10 May 2024, from the company sggregating o INR 15 millscr (2,000,000 shares = [NR 7.50). Additionally, shareholders Mr.
Al Tilakra| &rora and Ma. Jyotiks Anll Arors, who jointly held 10% of the total shareholding, have transferred thelr shares to Lawmnd Dental Limited.

Ay st Ay at
el 31 March 2025 11 March 2074
Aggregate amount of quated investments and market value thereo! .
Aggregare amount of unguated investmenty 1951 16T
Aggregate amount of impatrment in value af investments m.4 ma

Inveitment in Joint Venture

Kida E Dental LLP is & separate structure entitly incomerated and aperating in India,
The contractual arrangements provides the company with th right to take material decition along with on of the designated partner of the LLP. Under the ind A5 111, this jaint srrangement

1§ classified as & joint veniure.

Summarised Balance Sheet of KIDS-¢ Dental LLP based on it's IND A% financlal staterments

Ay st Ay al
Partisiin 31 March 2025 31 March 1024
Current assets 8090 0.7
Current llabdliry .05 15w
Het curfent asiety 5886 0T
Hon-curment assets 1153 11.42
Non-current Labilities .77 4,32
HEt pon-current asmett 11159 47.30
Het anety 1743 LT
Greup's share in % 60.00% 0008
Growp's share 103.45 [THT]

Summariied Statement of Profit & Lass of KIDS-a Dental LLP based on it's IND AS financial statements

Far the year ended  For the yesr anded

T 31 March 2004 31 March 2054

Revenue from contrct with customer 18188 16554
Cont of row material and companent consurnod P T
Other expeniet 109.57 Bb.T1
Finance cost 0.82 o
Prefit bedore tax 12946 148.47
Income tax 579 0.34
Pratit for the yoar 115467 148,11
Other comprehensive loss 10.20)

Tatal comprehensive income 117,47 948,13
Groups share In & W0.00% 80,000
Group's share 7188 G R8




Laxmi Dental Limited (Formerly known as Laxmi Dental Expaort Private Limited)
Notes to standalone financial statements as at 31 March 2025
(Al amounts are in INR million except per share data or as otherwiss stated)
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Other financial aswets
Particulars As &t As at

11 March 2025 31 March 2074
Security deposits 14,64 11.45
Loan to employess 0.%0 1.26
Fixed deposit with maturity of more than 12 manths 24262 1.37
Total 158.16 16,08
Income tax assots (net)
Particulars A at As at

31 March 2025 11 March 2024
Advance income tax including tax deducted at source, net of provision for tax 1L .
Toktal 12319
Inventories
Particulars As at Ay 8t

31 March 2025 31 March 2024
(At lower of cost and net realizable value)
Raw material 120049 181.51
Semi Finished goods 4,84 14.58
Finished goads 16,94 1888
Stock in trade wmn 11,43
Store and spares parts incloding packing raterial .h [R1)
Lisy: Prewision for siow moving imventary {30.58) {19.45)
Total 168,72 227.11
Reter note £9(vif) for quarterty reconcitiation of Emventory
Mode of vaiuation of inventories as stated in note 2.4,
Write-dewn of inventories to net realisable value amounted to INR N7 far the years,
Hypathecated as charge against current borrowings fs NIl
Trade receivables

As at As at

P icutey 31 March 2025 11 March 2024
Unsecused
- Comidered good 708 335,19
- Comidered doubtful 15.83 w.ar
Less; Allowances for expected credit tosses (ECLY) (35.83) (37.07)
Tatal 317,08 3135.1%

Reter note 41 for information about recetvables from related party,

Wo trade receivables are due from directors or other officers of the campany either severally or jointly with any other persans, firms or private companies in which girectar 4 s

pariner, a director or a member.

Ageing schedule of trade receivables:

Qutstanding from the due date of payment

As at 11 March 2025 Less than & & months-1
- = ]

Hot due ki your 1-2 years -3 years More than 3 years Tota
Uniisputed trade receivabiles - considered good .12 147,66 ECH 0.23 nroe
Undisputed trade receivables which  have 8,40 14,49 T.A7 7.7 35.83
significant increase in credit risk
Undisputed trade recetvables - credit impaired -
Disputed trade recetvables - considered good
Disputed trade recefvables which  have <
significant increase in credit risk
Disputed trade receivables - credit impaired » . - s .
Less: impairment allowance {6, 40} {14.49) {7.17} [7.77) [35.83)
Total ¥9.12 187.66 30.07 0.11 - - 317.08

Dutstanding from the due date of payment

As at 31 March 2024 Less than & & months-1

Hot due Mg o 1-1 years 2-3 yoars More than 3 years Total
Undisputed trade recetvables - considered good 107.4% 122.54 57.45 53,51 1359
Undisputed trade receivables - which have 4.90 12.59 5.86 B.78 144 1.50 37.07
significant increase in credit risk I
Undisputed trade receivables - credit impaired
Disputed trade receivables - considered good - - . . -
Disputed trade receivables which have -
slgnificant increase In cradit risk
Disputed trade recefvables - credit impaired . . . 3

[4.90) {112.59) [3.B4) {8.78) 3.44)
101.4% 122.54 57.65 531,51




Laxml Dental Limited (Farmerly known as Laxmi Dental Export Private Limited)
Notes to standalone financial statements as at 31 March 2025
{#ll amaunts are in INR million except per shate data or as otherwite stated)

12.3 Movement in expected credit loss during the year,

Particulars As at As at
31 March 2025 11 March 2024
Opening balance(A) Do "
Changes in loss allowance:
Loty alliowance based on expected credit loss [1.24) 469
Clozing balence(B) 35,83 17.07
13 Cash and cash equivalents
Particulars As at As at
11 March 2025 11 March 1024
Cash in hand 0.21 0.12
Balances with banks
- in Current accounts 171.68 .92
- Fixed deposits with maturity of less than 1 months * 510.9] -
Total 284 84 2.4
* Fimed depasits with maturity of less than 3 months s aut of the IPD net proceeds which were unutilhed as at 31 March 2029,
14 Bank balances ather than cash and cash equivalents
Particulars As at As-at
11 March 1025 31 March 2024
Deposits with banks
With original maturity for more than 3 manths bot less than 12 months * 185.42 1.75
Tatal 185,42 2.7
** Depoaits with banks with original maturity for mone than 3 manths but (ess than 12 months i aut of the IPD net procesds which were unutfiised as at 31 March 2025,
15  Loans
Pa T As at As at
11 March 202% 31 March 2024
Unzecured, cansidered good:
Loans to related parties (refer note 42} 5.00 a1
Unsecured considered good
Loan to employess 1.2 1.83
Total [ 1.94

15.1  During the year no loans or advances in the nature of loans are gamted to promotores, Directors, Key Management person and the Reslted Partiss (As defined wunder The

Companies Act 2013} either severally o Jointly with ather person

16 Other financlal assets

sl Ay at As at
g 31 March 2025 11 March 2024
Unsecured, eonsidered good
Security deposits 13158 7.60
Hent receivabile . 002
Other receivables 11135 T1.36
Taotal 144.93 79.98

17 Dther current pssets
Az at Ay at

sl 3 March 2025 31 March 2024
Unsecured, considered good
Prepaid expenses B L] 7.1%
Advance to utaff 0.77 0.09
Advance to suppliers %n .24
Balance with government aulhorities Fr ]| 704
Export incentive 0.83 ;
Tatal 106,67 Th.64
Note!

! Inline with Circular No 04/2015 issued by Ministry of Corporate Affairs dated 10th March, 2015, loans given to employess & per the Company's policy are not considered for the

purposes of disclowure under Section 18&(4) of the Companies Act, 2013,

i There are no loans or advances in the nature of loans granted to Promaters, Directars, KMPs and thelr related parties (as defined under Companiey Act, 23011}, eit

or jointly with any other person, that are:
(2} repayabie on demand; or [b) without specifying any terms or period of repayment,
J There are na loars which have significant incresse in credit risk and which are credit impaired,




Lazmi Dental Limited (Formarly known as Liemi Dental Export Private Limited)
Notes to standslone financlal statemnents as at 31 March 21075
(Amount in millions | except mumber of vhares data)

L]

]

{Hi}

Equity vhare capital
Aytheriyed share capital
Eguity shares
lar Ax ot A at
i 31 March 7025 31 March 2024
6, 50,000,000 (March 11, 1004: 14, 10/ each ty shares of [WR 2/ each 130,00 1480
Tatal 130.00 14 80
Preference sharey
AS ot Anag
Particulary 31 March 2028 31 Mareh 2024
3,00,000 [Mareh 31,2074 3,00,000 | Com, ¥ - wach 120,00 120.00
Tatal 120.00 130.00
Total authorized share capital 150,00 ta4 &0
Issued, subscribed and fully paid up capitsl
£auity Sharey
5,49 62, 149 [March 31, 2004 3,07,914 Equiny Shares af INR 10/- each) Equity shares of IR 1/ sach (Refer Hate &f1]] 1059.%3 1.08
Tetal 10992 1.08
4ty L A 2] COVErTIS 1l s al g4
il {March 31, 2024 : 290,5%7) Compulsorily Convertible Preference Shares of INR 400/~ aach 17624
Total - 118,24
Total lssued, subscribed and fully paid up capital 109,92 119.22
Equity $hares
mmmmummmnmmmumm-fmm
" i Ay at 31 March 202% As at 31 March 1024
Humber of shares Amount Humber of shares Amgunt
— T
|Gutitanding at the beginning of the yoar 1,07, 914 108 107,914 ilog
Add: lisued during the year 5.4, 54,215 1046 84
- CCPS Conversion 1,09 11 450 a7 84
- Private placemant of equity shares [Refer Note a below) 1,948 oo
- Spiit of nguaty shares [Aefer Note b beiew) 12,35.240 -
- Itse of bonus shases (Reter Note © below) 1,462,790, 100 32,54
- Fresh boe of shares during the year [Refer Note d below) 33,24.19% 445
Less: Shares bought bach . .
Outstanding at the end of the year 549,580,147 109,92 1,07,914 1.08

& During the year, the Company ixsued shares againi the Share Swap Agreement with NCIs sharehalder of Bizdent Devices Frivate Limited, fssutng 1,144 equity shares with & face value
of IMR 10 cach

B} Pursaant o resolution passed by the Board of Directors at thedr meeting dated 4 June 2024, and the Shareholders at their EGM dated T June 2024, the share capltal of Company wia
split from 109,060 equity shares of face value of 110 each to 1,545,300 Equity Shares of face value of T2 each,

EJTMIMMHMWH‘itimmufbmmlq.lll:flhlm,mhmmﬂuﬂmhhmmﬂnmmhmm?lwimtﬂwwmmm
H'I-‘lﬁlﬂ'1?lﬂili!‘rﬂur'ufl-hlk!Fner\l'rmwnrﬂhhﬂﬁ2.WHmwmmmﬁNEmw.lWHﬂJ?ﬁJmmNmmhmqﬂlct'l'duﬂ
INR 2 each],

dy Buring the year, the Company tsswed fresh hage of equity shares 3,174,299 with a face value of INR 2 each, (For IPO proceeds utitisation refer note 53}

Rights, preferences and restrictions attached to the equity shares:
Thhrmfhmlywﬂmﬂ#ﬁﬁﬂmmuprulwwm.! per share. Each shareholder i ontitied 1o one vole por thare held The company declanes and pays dividends in
Indian rupees nuudmmwumwnmummnmwumwmhmmmmm.

During the year ended 315t March 1004, the amount of per share dividend recegnized as distriutions to equity tharcholders was Wil (previous year: Nil),

lnthllvll'llHuqddnhﬂmmp-nr.mmﬁmmmmuhmﬂmw!mmmmmway.mmnmuaumlamu.Tm
mmnmmwmnmdmnmﬂumhddhﬂum

Details af equity shares held by sharehalders mldlmmm“mmwmmmmm:mr

RS A3 at 31 March 1025 As &t 11 March 2074
Humber of thares % of holding Humber of thares % of halding
Mr. Rajein Khaknar LIRS %1 1,058,457 .29n
M. Sameer Merchant B6 4590 157 10,017 37,848
Mo Jigna Khakhar 43,07, 444 ¥.84 52,000 16,895
Ortiied Asia 1 Mauritii FOI investments Lid 1,23,17,181 1410 ; 0.0
Tatal 3,45,85,08% H19IK 2,58,594 01.98%
Hote

Aip-nfru.nru'snrmtmw.I.ru:iumnuummu.rﬂWmmmmw;mmmmwmmulmmmﬂmm
represents both legal ang hetal ownerships of whares.




Lammi Dental Limited [Farmerly known as Laxemi Bental Export Private Limited)
Hotes o standalone financial statements as at 31 March 2025
tAmaount in milliors | except number of shares data)
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The Comparry has hot lssued any bonus shares or shares for mmmmmmwumwmuwmm reporting date except note 1RA[)
The Company has not bought Back any shares during the period of five years immediately preceding the current yoar end,
Detalls of Shares heid by promoters at the end of the year ;

As at 31 March 2025

Particulars
Wumber of shares % af N Change during the pear

Mr, Rajesh Khakhar V2,594,528 : Ihﬁ 117.34%)

M, Sameet Merchant 86, 45,912 15 117.a0)

Wr. Dhasrmesh Cattani 1,304,918 0.24% 100.00%

1,80,94,578 31.93% 6559

Az ot 11 Warch 1024

Partiguisry
Mumber of shares lnlhnldin_'__ % Change during the year
M. Rajesh Khikhar 1,005,457 TR [T
M, Sameer Merchant 1,081,117 prs T 0,004
2,06 374 &7.09% -
Preference shars A

Reconcillation of Preference shares cutstanding st the beginning and at the end of the year

AL at 31 March 1015 As at 31 March 2024
Humber of shares Amaunt Mumber af thared Amount
Cutstanding at the beginning af the year = 190,557 118,24 190,597 Tik.14
Add: Inued during the year . .
Leus: Shares bought back 4
- Comverted during the Year (2,99,597) (116.24)
Dutstanding at the end of the yoar i : 190,997 116.24

Mote: During the year ended March 11, 2025, the Company has converted the 0.0001% Compuisorily Convertibde Preference Shares (CCPS) aggregating to 290,597 preforence shares of
par value of Rs. 400 cach were converted to 23,930,661 Equity $hares of Rs. 2 each,

Rights, preferences and reatrictions attached to the preference shares:
Emwnhﬂwmmhmnmﬂmm mmﬂﬂnmhmmumm-ﬂmmnmmmmmrnﬁmmmw1mxw.
Tmhm!hmmlmmﬂwwmmmwmﬂmmmmlmmlmmrmmhimwncmfmmuhmmlurupe:u
mlmmlmwmmﬂmmmwlmﬂwwnﬁmmmm The: holders of Series & CCFS shall be entilied to all superior Fights of other
rights that may be given to any other imeestor, if any, In the future.

The Series & CCPS whall carry & pre-determined cumulative dividend sate of 000014 (2470 peint t=ro zoro zer one per cent) per anmum, In addition to the same., (¥ the hoiders of Equity
Shtmu:Dlluu'rvm1nmﬂu.m!imwuhmmmnnnrmumnm.hmﬂnhﬂnnmsmuhmmum:mummmr
1hhdﬂernfuuinﬁl££ﬂwﬂmmlhcri|htuhﬂm.pﬂ.mpnuﬂwtuhmmmmmmmmﬂmnm.mmrﬂh:mmﬂm
ungaid dividends.

Truhoumﬂmm'l:ﬂsmﬂanumpﬂwwﬂMlmﬁuﬁwmumﬂwm. be entitied to call upon the Company ta convest ali o any of the
bnvestor COPS 2nd i mot comverted earbier, mllmmhumwmlthnmmmu|'|:n'i'|-m, {1} on latest permisible date prior 19 the sse of Shanes
uwmnmmmmmmmﬂ”mmﬁrummmw:nimmmfmmwmwﬂtnmmm;mmmmwu:-unmvmu-m
e,

Details of preference shares hirld by shareholders holding mare than 5% of the aggregate equity shares in the Company

Wi il sha As 8t 31 March 2025 A at 31 March 2074

Humber of shares % of hoiding Wumber of shares % af halding
Preference shares of INR 400 each fully paid up
Coiided Aata Il Maurttivs investments Limited - . 1,90,5¢7 100, g
Tetal - . 2,90,597 100.00%

Mot
As per records of the Company, including its register of sharehalders/ members and other declaratiorn recefved from shareholders regarding beneficial interest, the sbove tharohalding
represents bath legal and benelicial ownorships of shares.

Other equity

A5 at A at
Hactiontors 11 March 2015 31 March 2034
Equity camponant of compulsory convertible preference shares 1824
General reserve 17.00 17.00
Securities premium 1.850.89 52,88
Retzined eamings 115.85 [riE
Share based payment reserve (Refer Nate 47) 1%
Total Other Equity 1,117.45 428.70

hﬁwmummmbm-mm-mmmwmmmmmwﬂw“mlylnnmmmlnusﬂ Financial
Inxtrumenits: Presentation’

bheud A al AE &
2 11 March 10218 11 March 2014
Balance at the beginning of the year 116.74 1124
Adid  Shares Wied during the year 2
Less ; Shares converted during the year 1116.24)
Balance at the end of the year - 11614

General reserve - There was no maverhent in general reserves. ﬁmulmmmummmmmu:mmwwﬂﬂmmmmhmimmllnﬂnt
lnilennnfl)mtmnl-mmwwmﬂumumummsmmﬁmlurdLm.

Ay Al Ay ot
P & 31 March 2025 31 March 1024
Balance st the beginning of the year 17.00 17.00
add : Shares isteed during the year -
LLews © Transaction costs on shanes (uued -
17.00 17.00

Balance st the end af the year




Lami Dental Limited (Formesly knawn as Laxmi Dental Expert Private Limited)
Motes to stancalone financial staternents as st 31 March 2025
[Amount tn miilions , except aumber of shares data)

4]

mnmmdmmmmﬁmﬂmmﬂnmmnmhmﬂmhcuﬁwprﬂmmpumhmnnMnrMﬂhhumudmmemmﬂu
provision of the Companies act, 2011,

As at A3 at
SRR 31 March 2025 11 March 1024
Balarce at the beginning of the year i 511.88 511,88
Add 1 Premium received on lssue of equity ihares 1,456.95
Lems : Share premium utilised for e of bonus tharet [52.58)
Less : Share issue Expense 73.54)
Balance af the end of the year 1,052 6% 5211 B8

Ilull!-dmlrlp-Thull.rl'wﬂ:MMMMMHMMHMHMMWMHEMWIWMH’!:rrqurm.i.
of tha Comaandes Act, 2011,

Parth Az at A at

31 March 2028 11 March 1024
Balance at the beginning of the year (26,42} 2a7.37
add : Profit for the pear 8775 7.0
Add * Other comprehenive income recognited directly in retained carmings 15,48} 1.83
Balance ot the end of the year 125.85 [FTEE]

Shml-u-dPmnmlﬂm-mflkmﬂwm-mmmﬂmmmmmb‘mumh:mmsumlummmme
cormesponding credit to Empleyee Stock Option reserve Account.

articulars Az at Ayt
: 31 March 2025 31 March 2024
Balance at the beginning of the year =
Add : Share based payment exponte (Refer Note £7) .
Less : Transferred to retained earmings for cotions forfetted -
Less : Tramsferred to securities premium for options exerciied .f

Balance at the end of the year FIE T =




Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Notes to standalone financial statements as at 31 March 2025
(All amounts are in INR million except per share data or as otherwise stated)

20  Borrowings

As at As at

Particulars 31 March 2025 31 March 2024

(A} Non-current barrowing

i (1} Secured
(i) Term loans
- From banks ’ 18.14
From financial institutions - BB.06
Total - 106,20
{11} Unsecured
(i) Term loans
From banks . *
(i1} From related parties - 45.20
Total - 45,20
Total {A) . 151.40
(B} Current borrowing
(I} Secured
(i} Overdraft and cash credit . 137.16
{ii) Term loans
Current maturities of long term borrowings (refer note 20.1) . 11,42
{Hii) Working capital demand loans . 60.00
Total of current borrowing - 21B.58
Total (B) - 218.58
Total (A+B) - i79.98
Mates:

20.1  Current maturities of long term berrowings

As at As at
Particilars 31 March 2025 31 March 2024
Secured
(A} Term loan
- From banks . 17.78
= From financial institutions . 13.64
Total of secured term loans (A) - 31.42

(B) From related parties

Total of unsecured term loans (B) -
Total (A+B)




Lawmi Dental Limited [Formerly known as Laxmi Dental Export Private Limited)
Hotes to vtandalene financial statements as ot 3% March 202%
(ALl ameunts are in INR millian except per share data or as otherwise stated)

20,2 Mon-curtent Borrowings

Mame of Lender Type Hote Term of Repayment Rate of nterest p.a. Az at A at
11 March 302% 31 March HI4
[VEICH Bank Limived(Vehicle Loan) Secured |80 Manthly instalment of 0.00 a0 a 078
miflieni each from 07 Novembier
2011 to Ot October 2025,
|¥EACE Band; Limited{Vehlcle Lasn) Secured 1 instaiment maratarum, &1 9.00% 1.43
Monthly instaiment of 0,17
millions cach from 15 March
1020 to 15 Jume 3025 and 1
instalment of 0.09 millian an 15
Jaly 2015
ICIC] Bank fimited(Vehicle loan) Secured &0 Manihly intaiment of 0,00 B.25% o
il ench from OF May 1003
Jea 07 April 2007,
Tata Capital Financial Services Ltd - Term Loan Secured 11 Monthiy imstakment af .08 11.28% LN
Refer Hote 20.1
1) b agvit) - il mach froen 15 Movemiser
1013 to 15 September 2029 and
1 irtakmeent of 1.1 millice an
1% Cctolser 109,
ICICI Bark - Term Loan Secured 60 Manihly instaiment of 0,70 Spread rate 1.8% 7.0
millions each from 10 Seplemiern| .
1019 to 30 August 1014 " MCLR B.A%%
|5tandard Chartered Torm Loan Secured 180 Monthly irstalment of 0,95 | Spread rate 3.25% 15.18
milllions each from 10 May 2002 .
to 10 Apeil 2007, Repe rate 44
|ICIC] Yenadent LC - Term Loan Secured 30 Quarterly mitatment of 0.57 195 - g™ . 1%
millions from 31 Masch 2021 ta
11 Decemnber 2075,
ICICH Bank bmdted Secured Refer hote 20.1 4B Manihly instakment af 1,24 Spread rate 0, 55% b I¥
[Emergency Crodit Line guarartes scheme| i) milkions sach from 30 Septomber| .
2001 te B0 August 2075, *EBLR 7,708
Capzave Finance Pvi Ltd, Secured 17 Moniths " HLR 17.91% I0.00
(Working capital demand loan) e B e
ICIC] bank Hmited Sevured 04008 N JLean repayable on demand Spread rate #% . a0
(Warking capital demand loan) A ¥
l : Repo rate 4508
HCHCI bank limited - Cash eredit facility Setured Aefer Mate 1.4 d |Loan repayable on demand Saread rate 4% E
L] .
Repa rate &.50%
imrish Desal inaecured Loan repayable on demand 10,50 L4
Rajesh Khakhar Ununcured Reder Hote 20,4 |Loan repeyable on demand 0. 50% . T
Hasrmukh Khakhar Unsecured off) Loan repayable on demand 16.50% .00
|Sameor Merchant Uniocired Lakn repaysble on demand 1050 - 11,00
[Totad ] : I ]




Lasmi Dental Limited (Farmerly known as Laxmi Derital Export Private Limitod)
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Han-current Borrawingt

Secured term inany

tnhmhuhrtum]'lmmhmwm l'.ITH-tnmHHJ&MHI-&-melmmmm.hmllmnmmurwm
wehicle,
:ummm-ml'rmlﬂjmmnNilmmm:bmu:mwmmmlmrmﬂlmummhmumwwmﬁhum
wehigle,
tuhmlrmmnmhmmmmlﬂmmm-t mnﬂmmmmmmmmtnw.mmnmwmunw
wehicly,
Tﬂmmwmm-ﬂmnwmmhuﬂtmmmﬁm.uﬂhr mnh-hmewhlnlmhmuhﬁchhqu-m
the follawiag properties
-hlu.mu-hlhmmpututludunrmphlbMMmMmHMMnmmmuiwummﬁm.mm Mermibal 400033 owned
by Mr Parth Rajesh Rhakbar, Mr iunal Kamiesh Merchant and M. Bhavi Sameer Merchant,
-mamm-nmmmmmmuﬂqmummlmmumlmmwmmwnnrumnmmmr.
nmmwnmmmhﬂm
-'EI‘I'h‘.tnn'Iﬂ.'l-m'lltM.mtmh%mnmm:.ﬂ.mm.mm.
Tmmnnmb-inmniur_hmmummmmmlﬂr—i“bmmm:ﬂmmnmmhm:
“Survey Wo 10, Ghodbunder , Bhayander £} , Thane , Maharashtrs, India 401107
-nnmaun-mmmmmmmm:u—-m.nmm,nmw
TuwﬂmnfrmblrhhnlﬂMIIIHmulﬂﬂlmhmiﬂlﬂnﬂhﬂmmhﬂlhﬂ#ﬁhmmhlm:
-mmtmimmmmm,wmm.mmw-m
-ll-1.lh‘-l1'|.4lhl'hﬂ'.|lh1.liltﬂu,m.lﬂ Mu—u.w.m-.m,m
wﬂ.mm,mmu.maumm.w.mm.mm:
mmu,m.mm.m.m-.m,mm
-curnmurmmummm—umunmm.nmm.nmw
Corporate Guaranter of ASY Properties LLP
rmmmmumnmnmmum (37 March J024: 15.18 milkions) was takes from vandard charterey bank against the security of property of Director smsated a1
m;mnrmmm.mmmm,mwmw-m. :

Secured Emergency credit line (ECL]
ECLGS Term Loan at on 31 Manch 7075 amounting to Wil {31 March 2024: INR &.29 millioers) was taken frem (CICT Bank Limited which i3 secuned agaiml the existing securibies created im favour
of ICICT beark fimtbed.

Carrent Barrawings

Wirking Capital demand inen [Secured]
‘Warking capital demare Ioan from Finarcial Instituticen as.on 31 March 1025 amounting to % (11 March 2024 N 20 milllara jwas taken from Caguave Finance Private Limited secured againe
* NACH mandate and 3 * UDC for an smount equal to sanction amout, 0% cash collateral im form af nan-intesest bearing security deposit and personsl guarantee of Me, Rajesh Hhasdhat and
e, Sameer Merchand.
Wnrking capital deenand Laan from bank gm 31 March 2003 smausiting to Ml {31 March 2004-INR 40 millicrm} was taken Trom ltlmmudﬂuhhmwhrdm
-Dala b 1051104107 Shreyas Industrial Estater, ol link rasd, Andheri Wiest, Mumbai - 400053
=A107411 | ath fioar , Akruti arcade , Opp A H Wadia Schood , Mumbal Maharsshirs | india , 00083
-«a!-ﬂu.mm,wm.munmm.w.m-.m.m
“Survey Mo 18, Ghodbunder , Bhayander (€] , Thare Mabarashirs , india 401107
“Current Asiets of Company with the Persoral Gusantee of 1) Jigna Khakher, T) Rajevh Khakbur, 3| Sameer Morchant
-Corpotate Guarantoe of ASY Properties LLP

Canh Credit facility Secured|
Cash Crodit from bank as om 11 Manch 2005 smounting o il | 31 March Z024: INR 137,16 mallio| v taken from ICIC] bank lemited which is seconed againit the followsg:
“Giaka Na 10571067107 Shreyas induntrisl Extate, aff link road, Andhen West, Mumbal - 400053
4104211 , dth fioor , Akrutl arcade . Opp A H Wasia School , Mumbiel  Maharashirs |, Indis , 400053
W40 , Bth floar , Akrutl arcade , Opp A M Waria Schoal , Murnbud, Mabusashirs | India 400053
“Sutvey Mo 18, Ghodbunder | Bhayander (E] , Thare Mabarashira + India 400107
Lirvent Auets of Company with the Peronsl Guasantes of 1) Jigna Knakhar, 1) Rajesh Khakbur, J) Sasnoer Merchant
-Corpesate Guaranies of ASY Properties LLP

Unsecurad loan from related partie

Lagn Fram ditector as an 31 March 2008 amounting
~dmrish Desal amounting to Nl (31 March 2004: 4R 1,64 milfiarm )
<Rajih Khakhar amaunting ta Mil (17 Marck BO24: INR 26, % milliens |
“Hasmukh Uhikhar demountivg to Ml {31 March 2004: INR &.00 millions §
“Sameer Mevchant amdwnting to Nil B3 March MIT4: IMR 11,00 milliom |

* PCFC 'Pre - Shipment Credit in Fareign Currency
ECLGA : [mergency Credit Line Guarantes Scheme
MACH ; Matianal Automated Cloaring House
WO : Undated Chegoe
EBLR ; External Benchmark Lending Rate
MCLR  Marginal Coat of Funds Sated Londing Rate
BLE : Base Londing Rate

** Mange iy &% decreaning rate ot per sanction letter
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21 Leases - IND AS 116

The Company has lease contracts for office premises used in its operations. Lease terms generally ranges between 1 and § years.

The Company assesses whether a contract contalns a lease, at Inception of a contract. A contract s, or contains, a lease if the contract conveys the right to

control the use of an identified asset for a period of time in exchange for consideration.

The Company also has certain lease of Property with lease term uplo 12 months (Short Term Leases) hence the company applies the recognition exemption

redated to short term leases for these (eases.

Lease Habilitles
Set out below are the carrying amounts of lease labilities and the movement during the year:

Particulars As at As at
31 March 2025 31 March 2024
Balance at the beginning of the year 3.1 57.38
Additions 4834
Cash Dutflow:
Principal payment of lease liabilities (25.9%) (24.37)
Interest payment on lease liabilities {4.00) (4.35)
HNon- cash adjustments:
Accretion of interest 4.00 4,35
Disposals/ adjustments (2.54) .
Balance at the end of the year 52.82 3301
The following is the break-up of lease Hability as at reporting date;
As at As bt
P
e 31 March 2025 31 March 2024
Current 16.88 14.60
Non-current 35,94 B.41
Total 52.82 13.01
The undiscounted lease Habilities of continuing operations by maturity are as follows
As at As at
i
iechiioena 31 March 2025 31 March 2024
Less than one year 10.99 26,48
Between ane to five years 41,90 8.61
Total 62.89 35.09

Lease expenses recognised in Statement of Profit and Loss not fncluded in the measurement of lease labilities :

For the year ended

For the year ended

deboniy 31 March 2025 31 March 2024

Expense relating to short-term leases {included in other expenses) 5.79 3.94
Tatal rent expenses recognizsed in other expenses in Statement of Profit & Loss (Refer Mote 38) .79 3.94
Interest expenses in lease liabilities (Refer Note 14) 1,59 4,15
Amortisation of Right-of-use Assets (Refer Note 35) 25.60 2556

Amounts recognised n Cash Flow
Total cash outflow with respect to leases
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DOther finencial Habdiities

Particulan A st
31 March 2025 31 March 2004
Securily deposits recerved .40 L]
Tetal §.40 .08
Provivions
Particutary Ax at As at
N1 March 2028 31 March 2024
Won-currenl
mmmmmm«wm
- Gransty 1. .
Comperiated abnences V17 143
Total (4) 1087 10,51
Current
Provivion for employes benefits (Refer note 40)
- Gratuity T.v 103
Canipersated atrences 1.53 0,94
Total §b) [XT] 197
Total (A+0) 1813 14 48
Trade Payatsiey
AR at Ayt
" 31 March 2015 31 March 2024
Total autstanding dues of Micro and Small Enlerprines 14,48 n.mn
Tmmmdmﬂmmmmmmmm 174.48 .47
Tolsl 19194 112.18
Mt
Reder mote 471 for tramisctions with related parties
mmmhhd-dh-dvnurunan,mlﬂmmmmnmﬂnmﬂwmu-wMgihﬂu;mmm
hmlmmhmh-hmmnﬂhdmhmﬂmnlmmdﬂhﬁmn.MHmmmmmnhm.MMﬂMImu
intereit outstanding during the year f given below
Ap at Ay a1
Parciden 31 March 2028 | 39 March 2024
a|Trwpﬂnm-lmwummmwmqmuwmmuumwulmmum
-Hmhlnwﬂi-hm:ﬁﬂlm 1413 .5
= Iniledest due on above 013 .o
m‘rh:ununlu'r|M.:rr|1:mldhllr:h-m-rinuirmﬂmmiidhkamuumhmdhwmhhw
beryond the appainted day during sach scoounding yesr
:JThunrrmnlinurutnmﬂnnbhfnu-mdnluﬂwmmwmhuwmmmmmhwmuwh
w:mm-uwmmmrmmmnm
nl'hc-.mmtdmmz:rudlrumu&rgmu:lwmﬂmmw‘m: 033 o
o1 The ameunt of harther ol g duse and! payabi mhhw&nﬁwmmmﬁumnmm“mmnmr . |
mlﬂhhnﬂlmumﬁuhrhmdmmﬂ ammmmmmuurmmm. 2004, [
Ageing schedule of trade paysbles
schedube as at 31 March
::::t Mnnﬂwﬁunqmﬂmm&uﬂw
Un&ifled dues ot dus Lets than a yoar 12 yearu -1 ywars Mare tham 1 yeary Tetal
1) Unidited -MSHE . i1 FET] : . ; 1448
1) Uindingnited -Othery #5009 picr 1 nn L Ouas 014 ITe.4a
1} Despubed dues- MEME - H z = : .
i} Dispurted dusr- Others . . e i % :
Toul &5.00 115.00 1008 119 048 814 I%1.™
:::. e mummhum.mmu-muw
Uribilied dies Mot due Lews than o year 1-2 years 2-3 years Mare than 1 yoars Tokal
11 Uinehiapiteed -mSAAE = - mnmn # - . n.m
1M} Undisputed -Others FA - o549 16 2¥ (S L] - C] .47
I} Dusputed duer- MEME - . . u a - -
Hiv) Donpated dues: Othery - . . - - = .
Toatal 1.92 = ar.2a 1835 0.35 0.44 JAFET]
Other current fimancial Nabifite
Ay at Ay at
P i
b 31 March 3025 11 Mareh 2024
Interest accrued bud nat due on borrewangs [ ]
Emplayes berelil payable 5117 40,43
Total LAY 4117
Other curment Habifities
A% st A at
Parasn 31 March 2035 11 March 2024
Contract labilites {advance bilting) -ET] 53,51
Advarce fram cusisenor i [ ]
Statulary dues payable X .77
Total LI F] TS5 21
Current tax labibities
I
Baat A5 at
Furticuling 31 March 3029 31 March 2024
I ome Les oayahile
Tetal
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18 Revenue from operations

Particulars Far the year ended  For the year ended
31 March 2025 31 March 2024
Revenue from contract with customers: 1,891.57 1.378.78
- Sale of goodi 1.691.57 1. 178, T8
Other operating revenue 20.87 15.10
Export incentive 1.
Duty drawback 0.07 018
Frefght charges income .5 1208
Other 1,14 1.89
Total 1,712.44 1,393.88
A Information of disaggregated revenue as per Ind AS 115
581 out below is the disaggregation of the company's revenue from contracts with customers:
Particilars For the year ended  For the year ended
31 March 2025 11 March 2024
(A) Bazed on Geographical markets
- India 1,123.03 ¥36.10
- Foreign countries 5854 442 68
Tetal 1.691.57 1,378.78
(B} Disaggregation of revenus
In the following tabile, revenue i disaggregated by Product type.
For the year ended  For the year ended
Segments 31 March 2025 11 March 2024
~Lab buviness L3219 L1712
~Aligners n3ae 208 66
‘Others 617
Total 1.,691.57 1,378,778
Timing of revenus recognition:
Point In time 1.691.57 1,378, 78
Over the period : :
Tatal 1,691,57 1,378.78

& Information about major customers

Company's significant revenues are derived from sales Lo customers contributing 10% of more to the Company's revenue are as Tollows: -

For the year ended 31 March 1025

For the year ended 11 March 2024

Parti
srticulars Amount Amount %
Customer 1 175.41
175.41
C Contract balances
i) Trade receivables
The following table provides information about receivables and contract labilities fram contracts with customers. There are no contract assets,
A3 at As at
Particul
T 31 March 2075 31 March 2074
Trade receivables [Refer note 12) Ji7.08 115.19
Contract liabilittes (Refer note 24) 0.48 53.51
Total 317,56 388.70
D Reconcillation of revenue recognised vis-i-vis contracted price
For the year ended  Fer the year ended
ul
i ¥ 31 March 2025 31 March 2024
Revenue a3 per contracted price 1,691.57 1,378.78
Adjustments - .
Revenue from contract with customers 1,691.57 1,178.78

The estimated revenue expected to be recognized in the future relating to remaining performance obligations as at 31 March 2025 and 31 March 2024 is as fellows:

As at 31 March 202%

Less than 1 year 1-3 years More than 3 years Total

Transaction price allocated te remaining performance obligations 0.48 ) - 0.48

As st 31 Marchf2024
Less than 1 year 1-3 years pare tha

48.67
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Performance Obligation :

The majority of the compary's revenue is derived from selling goods with revenue recognised at & peint in time when control of the goods has transferred to the
tustomer. This is generally when the goods are deliversd to the customer, However, for expart sales, control might also be transferred when deliversad either (o the port of
departure or part of arrival, depending on the specific terms of the contract with a customer, There 5 limited judgement needed in identifying the point control passes:
ence physical delivery of the products to the agreed location has occurred, the company no longer has physical pessession, usually will have a present right to payment (as
a aingle payment. on delivery] and retains none of the significant risks and rewards of the goods in question,

Other income
Particulars For the year ended  For the year ended
31 March 2015 31 March 2024
Interest income 137 1.53
Interest income on fixed deposits 1.1 0.22
Interest income from other parties 0.14 0.28
Interest income from related parties (Refer note 42} o.o7 0.28
Interest income on security deposits on 0,75
Interest income on income tax refund 047 .
Dthers 12.47 51,41
Gain on sale of property, plant & equipment - 0.2
Gain on extinguishment of financial liability 0.1 0,10
Gain on termination of eae o.a? E
Reimbursement of expenses from group Companies (Refer note 42) 12.18 35.74
Rent income from investment properties (Refer note &) 0.85 B.14
Foreign exchange gain 151 b.12
muelianeous other income 1% 0.45
Total 48,20 52.94
Cost of material consumed
Partioulurs For the year ended  For the year ended
31 March 2025 31 March 2024
Raw materials at the beginning of the year 150.21 138.82
Add: Purchases (net) ins 410.88
Less: Inventories written off * - 0.85
Less: Raw materials at the end of the year 97.32 150.25
Tatal 475.51 198.60

* Company i engaged in manufacturing of dental product Iike teeth , aligner etc. In case of return of product by the customer due to miafit or any other reason , product
s disposed ofl and therefore inventory retated to that produet is alse written off.

Purchase of stock-in-trade

Particulars For the year ended  For the year ended

31 March 2025 31 March 2024
Furchase of traded goods 7 252 8.719
Total 112.92 118,79

# Purchase Include custom duty of INR 30,76 million (Previous Year : IR 25.83 million)

Change in inventaries af finished goods , semi-finished goods & stock in trade

For the year ended  For the yesr gnded

P 131 March 1025 11 March 2024
Change in inventories of finished goods , semi-finished goods & stock in trade

Inventories at the beginning of the year T6.87 56.89
Less: Inventories at the end of the year 69,51 7687
Total Change in inventories of finished goods , semi-finished goods & stock In trade 7.36 (19.98)

# Closing stock Includes stock-fn-transit amounting to IMR Nil (Previous Year : INR .07 miliion)

Employee benefits expenses

For the year ended  For the year ended
eI bprghon 31 March 2024
Salaries, wages and bonus - 537.38 463,68
Staff welfare expense IT.64 9.4
Gratuity experse (Refer Note 40) 7.19 5,80
Leave encashment expense (Refer Nate 40) 316 1.47
Share-based compensation expense (refer note 47) 11.43 .
Contribution to provident and other funds 1351 21.84
Total 610,61 523.00
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34 Finance costy

Particulars Far the year ended  For the year endog
31 March 20295 31 March 2024
Interest expense on term loan from banks and financial institutions 17.00 nB.o7
Interest expense on loan from related parties 5.38 475
Interest expeme on lease llabilities 1ng 415
Gther finance cost 0.15 +
Total 346,50 4217
15 Deprecistion and amortisation Experaes
Particulars For the yoar ended  For the yoar ended
31 March 2025 31 March 2024
Deprectation on property, plant and equipment (Refer note ) 67,95 61.47
Depreciation on investment property [Refer nate &) 0.03 0.40
Amartization on Right-of-use assets (Refer note 5) 25.60 15.56
Amartization on intangible assets (Refer note 7) 4,59 1.78
Total 98.17 91.21
J4 Other expenses
Particutars For the yesr ended  For the year ended
31 March 2025 311 March 2024
Clearing and forwarding charges 11,67 PN ]
Bank charges &n 158
Office enpenes 1.8 11
Packing material charges .4 0.88
Director seating Feet 1.83 -
Audit fees (Refer Note 36,1) .30 .90
Business promotion & advertisement 47.04 3788
Rent expense 579 1.54
Power and fuel 43,60 34,12
Telephone expenses 5.07 4,65
Software cxpenses b45 6.5
Legal and professional charges a5 19.79
Travel and conveyance 36.63 15.85
Insurance expenses 1.40 1.64
Repair & maintenance Charges 12.10 13.19
Commission expense 33 187
Printing & stationary 5.30 4.09
Courier charges 12.0r 21,18
Irventory written off . 0.85
Discount - D.43
Housekeeping expense 478 4.70
Admmin charges 5.87 -
Rates and Laxss 4 TR B8.50
Recruitment charges 1.22 1.06
Flaed asset written off m 3.00
Security charges 1M 1.1
Internet charges 2.04 .01
Iimpairment. (gain)/ioss (ECLY) [1.24) 4169
Miscellaneous expense i 1.47
Tatal 294,10 160.80
36.1 Payment to auditors
For the year ended  For the year ended
i 31 March 2025 31 March 2024
As auditor
Statutory audit 2.3 1.50
Total .30 1.90
37 Exceptional ftems
Far the year ended  For the year ended
PR 31 March 2029 31 March 2024
Gain on sale of investment property [Refer Note 37.1) 0.7 .
Tokal T0.27

37.1 On T May 2024 the Company sold one of its Investment properties Gala Mo, 105, 106 & 107, Shreyas Buliding, Survey No. 41, OIf Link road, Oshiwars, Andheriiw),
Maharashtra, 400053 to Siddhi Leels Properties at the sale comsideration of INR 101 million, The book value of the aforesaid Property a5 on the date of sale was iNR 7.10
millign. The Company accounted for difference between the sale consideration and book value as gain on sale of Investment property INR 93.90 million. The Tax arising oo
account of the transaction was INR 23.64 million. The Company has disclosed the gain on account of this transactigh [net of tax) amounting 1o IMR 70.27 millios as an
exceptional gain,
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38 Tax expense
{A) Income tax cxpense;
For the year endod Fer the year ended
i 31 March 2025 31 March 2024
Current tax 12,46 7.1
Adjustment of tax redating to earlier periods . -
Deferred tax 45.01 {111.53)
Income tax expense reported in the statement of Profit or Loss 57.47 (104, 20)
(8} Income tax expense charged to other comprehensive Income (OCI)
For the year ended For the year ended
Particulars 11 March 2025 31 March 2024
Items that will not be reclassified to statement of profit or loss
Remeasurement of net defined benefit lability 1.64 [1.48)
Income tax charged to OC| 1.84 (1.48)
{€) Reconciliation of tax charge
For the year ended For the year ended
Particolers. 31 March 2025 31 March 2024
Profit before tax 173.27 2.1
Enacted income tax rate applicable to the Company (Refer Naote Below) 25178 7%
Current tax expensesf{Credit) on profit/{loss) before tax at the enacted income tax rate 43.61 8.97
Han-deductible expenses for tax purposes 0.08 1.97
Deductible expenses for tax purposes (1.78) .
Brought forward business loss set off {10.26)
Brought unabsorbed depreciation set off {3.30)
Deferred tax on unabsorbed depreciation (58.55)
Deferred tax relating to earlier years . [42.35)
Decrease in tax asset due Lo tax rate change .79 .
MAT credit reversed 1.36 -
Others {1.59} {0.68)
Income tax expense 57.47 {104.20)
Hote : The Company has exercised Lthe option under Section 1158AA of the Income-tax Act, 1961, and accordingly, has computed its income tax liability at the-concessional rate.
(D) Deferred tax assets (net)
The Company has recognized deffered tax on temprary deductible difference which are probable to be availabie against future taxable profits.
As at As at
PRI 31 March 2025 31 March 2024
Deferred tax assets 71.86 110.05
Deferred tax liability (13.77) -
Income tax expense reported in the Statement of Profit and Loss 58.09 110.05
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(E} Movement in deferred tax assets/ (Habilities)

Fusthcitaie As at (Charged) / Credited in  (Charged) / Credited to  (Charged) / Credited to (Charged} / Credited to As at
01 April 2024 Profit & Loss ocl exceptional item Security Premium 31 March 2025
(i) Deferred tax assots in refation to:
Lease liabilities 9.18 4.11 13.29
Security deposits 0.24 038 - 0.50
Expected eredit loss (ECL) 1o (1.2%) . - 9.02
Gratufty 8.60 {2.58) 1.84 1.86
Compensated absences 0.99 0.74 1.73
Property, plant and equipment and investment property 24.43 {0.97) 23,46
Vendor - Micro and small enterprises (438) . 1.06 - - 1.06
Unabsorbed depreciation (Refer note below) 58.55 {34.92) (23.63) -
Minimum allernate tax credit 7.36 (7.38) - . - -
Preliminary expense (IPO) . . . - 14,84 14,64
119.66 {40.85) 1.84 (23.63) 14.84 T1.86
{ii} Deferred tax Habilities in relation to:
Right-of -use assets [a.11) {4.84) {12.95)
Borrowings {0.48) 0.48 . .
Other intangible assets (1.02) 0.20 - {0.82)
(9.61) 4.16) - - - {13.77)
Deferred tax liability (net) 110.05 (45.01) 1.84 _ﬁi,ﬂ',i 14.84 58.09
Unabsorbed depreciation at the beginning of the year amounted to INR 58.55 Mn has been bifurcated based an the utilization between normal income and exceptional income as referred in note na, 371
During the year ended 31 March 2025, the Company has opted to avail benefit of section 1158AA and the corresponding revision has been considered in the current tax and deferred tax accordingly.
Particulars As at {Charged) / Credited in  (Charged) / Credited to  (Charged) / Credited to _ (Charged) / Credited to As at
1 April 2023 Profit & Loss oci exceptional ftem Security Premium 31 March 2024
(i} Deferred tax assets in relation to:
Lease iabilities 818 9.18
Security denosits 0.14 £.24
Expected credit less (ECL) 10.11 - 0.3
Gratuity 10.08 {1.48§ - B0
Compensated absences 0.%% . 0.99
Property, plant and equipment and imvestment property 14,43 4,43
Unabsorbed depreciation 58,55 58.55
MAT credit 7.36 = - 7.36
- 121.14 [1.48) - - 119.66
(i) Deferred tax labilities in relation to:
Right-of -use assets {8.11) {E.11})
Borrowings (0. 4B) {0.48)
Other intangible assets (1.02) AL {1.02)
(9.61) = o A T > (9.61)
=1, =
Deferred tax Hability (net) 111.53 (1.48) | AN S { 110,05
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39 Earnings per share (EPS)

Basic/Diluted earnings per share amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted
average number of equity shares outstanding during the year.

Particulars For the year ended  For the year ended

31 March 2025 31 March 2024
Profit after tax attributable to equity shareholders of the Company (in INR) 257.75 227.10
Weighted average number of equity shares for basic EPS (Refer Note 1 3,774,677 573,19
Fresh lssue of shares at the time of IPO {Refer Note 1BA(i)(d)) 6,27,192 .
Effect of dilution:
Add: Split of shares subsequent to period end considered for calculation of eamings per 22,99,460 22,94 876
share for current period and previous years (Refer Note 3)
Add: Bonus shares issued subsequent to period end considered for calculation of earnings per 4,88,63,525 4,87,66,115
share for current period and previous years (Refer Note 4)
Welghted Average Number of equity shares at the end of the year (Refer Note 1) . 5,23,64,854 5,16,34,710
Effect on dilution due to grant of ESOP to employees (Refer Note 5) 1,03,576 -
Weighted average number of equity shares outstanding during the year for diluted EPS 5,24,68,430 5,16,34,710
Basic earning per share (INR) 4.92 4.40
Diluted earning per share (INR) 4.9 4.40
Hote :

1 Weighted average number of equity shares includes 2,90,597 Compulsorily Convertible Preference Shares (CCPS) convertible in the ratio of
1:0.915 .i.e. 2,65,805 equity shares. Each CCPS is a compulsorily and fully convertible preference share, convertible into Equity Shares, as
per the terms and conditions as laid out in agreement with CCPS holder. Therefore, CCPS were classified in accordance with Ind AS 32 as
equity.

2 Refer Note 18 Afi) (a), (bjand (c), regarding details of Split of equity shares, issue of Bonus Shares and Private Placement. Effect of same has
been considered while calculating the Weighted Average Number of equity shares.

3 On 7 June 2024, the Board of Directors approved the sub-division of each equity share of face value INR 10 fully paid up into 5§ equity shares
of face value INR 2 fully paid up. Consequently, the number of equity shares has increased from 309,060 shares of face value INR 10 each to
1,545,300 shares of face value INR 2 each,

4 Further, the Board of Directors, in their meeting held on 7 June 2024, approved the issue of bonus equity shares in the ratio of 1 equity share
of INR 2 each for every 17 equity shares of INR 2 each by capitalization of the free reserves of the Company. As a result, 15,45,300 equity
shares have been subdivided into 2,62,70,100 equity shares.

5 During the quarter, the Board of Directors and Shareholders of the Company has approved the Employee Stock Option Plan 2024 (“ESOP
2024") for the employees of the Company and its subsidiary companies comprising of equity shares of the Company, not exceeding 5,00,000
equity shares of face value of Rs, 2/- each, The company has granted 3,51,672 equity shares of face value of Rs, 2/- each on December 14,
2024 to its eligible employees. Effect same has been considered while calculating the Dilutive effect of Weighted average Number of equity
shares.




Laxmi Dental Limited {Formerly known as Laxmi Dental Expart Private Limited)

Wotes to standalone financial satements as at 11 March 2025

(Al amourits ase in INA miliioe escent per share dats or as othenwise stated)

40 Employes benofits obligations
i1 Defined cantributions plans - pravident fund and othery

The Company maket contribulion towards employees’ Provident Fund and other defined contribution plans. Under the
of payredl cost, as specified in the rules of the schemes, to these defined contribution schemes.

a} Durirg the yesr the company has recognised the follewing ameunts in the Statement of Profit and Loss:

mmmlnmumamumwm

Particulan For the year ended For the year ended
30 March 203% 31 March 3024

Provident fund (incl. admin charges) 16,59 1N

Labiout weifare fund 028 0.0

Total

17.27

[} Defined benefit plans
(A] Gratuity

Thfmﬂ!ml'ﬂrthndnMuﬂutﬁmhﬂwﬂlm‘umm'ﬁmﬂymwpnuuuh;hhmdﬁuw{mm 2018 of india
mmw“.Julmhnmmmmmndnﬂ-hnﬂﬁdmmmummﬂmmﬂdMnmwwumd

service and salary at retirement age.

Liatsilities with regard t2 the Gratulty Scheme are determined by actuarial valustion carrled out using the Prajected Uit Credit Methed By an independent actiary.

Thet scheme |3 partially fundied with an insurance Company in the form of qualifying imsurance palicy,

a) Statement of Assets and Lisbilities:

Particuilary

Az at
31 March 1024

Changes in the presant vilue of obiigation

Present value of obligation a3 st the beginning of the year
‘Current wervice oot

Interest cost

Benetits paid

- Chamge I demographic awsumplion

« change in financisl asusmptions

yBuninen Combination/Diveititure

- mupifience varisnce (I.e. stiual eaperiences vi asumptiona)

131
4.58
L
041}
11%)
.14
7.

|Present value of obligation a1 at the end af the year

14,58

Particulars

Ax at
11 March 2024

Change in fair value of plan sssets during the year
Fair value of Fian axsats, beginning of Period
tRERTELL incame pan et

Actual eormpany contributions

Actunrial guing|laums|

| Berefits #uid fram Fund

167
oy

[+ %5
{0.41)

[Falr walue of plan sssets, end of Perind

Particulars

As at
3 sarch 2034

Plan sivests comprine the Tallawing:
Qulifying insurance poficy with K0C1 prudential

1801

b4

Tatal

151

1.64

Particulasry

g at
11 March 2023

A al
31 March 3034

Prasent vatue of ooligation s o the end of the yesr
Fllrﬂhdﬂplmlnlt!’lhd of Pariod

.53
LL%]

.54
184

Nt delined benefit obligats

1.2z

10.92

Actual return on plan sssets

Particulars

As ot
1 March 207%

A5 at
11 March 1024

Interedt incame on olan asasts
Remaasuremants on Flan sssots

(XD
19,08

o
.11

Actual rotuen on planned anet

o

o.ja

Bifurcation of present value of sbiigation st the end of the year

Particudars

As at
11 March 20324

|Classification af pravisiony
fCurrent

103
rm
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b} Statement of Profit and Lo

Particulan Far the year ended Far the year ended 11
11 March 2025 March 2024
Exporsen recogndsed in the Statement of Profit and Lo
Curremt service cost 5.0 a4 58
Ml interest coal _ L2 113
Total expenies recognised in the Statement of Prafit and Loss .18 &80
[{GainkLena recognised in the ather comprehensive Incame
EmiwmwutwnMMIm
change i demographic assumptions 1.7% 3.35)
change in financial syssmption LI 5.14
euperience varince [I.e. sctual exparionces vi suumptions) .78 [Es L]
- Feturn om plan assets (excluding Interest) 0.5 [ KAL)
Eomponents of defined benefit costu/(income) recegnived in Other Comprahentive ncame 1.31 5.13)
€} mmmmhﬂmﬂmmmmM'xﬂmnmm
Particilais Far the year snded For the year ended 11
31 March 1025 March 7074
Discount rate A .00
1] EDU - $%
Sala rab
Fy frowth rate Non EQU -« 9%
Aje of retirement - 88 yeary 3¥ yoars
Attrition | withdrawal rates, based ] annumyj Ly bbb
I o tén EOU + 29%

artality |table)

LALM (2012-14} Uitimatn

LALM {202 -14] Witimate

For the year ended 31
March 2074

Projected benefits payable in future yoars from the date of reparting
132 follerering yeur

Ina following year

rd follawing year

dith fodiowing year

31 Following year

Sum of & 10 10 years

a.a
5 )
T8
510
5.5
19.18

&5
.80
5.1
511
4,06
1154

®) Seavithvity snalysis:
Significant actuarial assumptions for the detsrmanation of the defined benefit

coligation {DBO) are dicount rate, salary growth rate, attrition rate and maortality, The senitivity analysis
Ilﬂmhwb-:mmhnqnwwwﬂmmwummﬂhmmmmmmmml.Thnn.du

of the temuitivity analysis is ghven below:
Particulary For the year ended 11 March 1025
Sensitivity level
Decrease Increase

Discount rate 1% Increase/ Decrease 148 2.24)
Salary growth rate 1% increams/ Decrense (228} 14
Withdrawal rate 1% Increase/ Decrease 0.47 18.44)
Particulary 5 ot For the year ended 11 March 2024

— Decrease Inerease
Discount rate 1% Increase) Decroase 1.48 11.35)
Salary growth rate 1% Increase/ Decroase (1.47) 1.57
Withdrawal rate 18 Ircrease/ Decresse 014 M

mmwmwmmmmmwmwﬂmwmm

BNsLMinm canstant.

Th-m-wlmtrlnﬂ.ﬂﬂmﬂ:ﬂmmﬁhwmﬂrdmmlmmhhnﬂmmlt

halation of cae another as some of the assumptions may be cormelated,

it the end of the reporting period, while holding all other

Obligation as it s unlikely that the champe in assumptions sould occur in

mehmhmmm;mmmﬂwmmumummmmwmmummuumﬁtmmnu-m:luu
MIMM,Midmﬁhﬂﬁmhﬂnmﬂﬂhuwmummmmmmnmmmmhmm.m“mw.mmmmmn
rE‘Pﬂl'Ill'IilMﬂ'Iﬂﬂﬂﬂmhmwmmﬂﬂhmmﬁlmhmmwhmt!MMHmﬂwmﬁmnm

be correlated

There wat o change in the methods and amumptions used in preparing the senitivity anaiysis from pries years.




Laxmi Dental Limited (Formarly known as Laxmi Dental Export Private Limited)
Hotes to standalone financial statements as st 31 March 2025
|4l ameunts are in IR milllon except per share dats or a5 otherwise stated)

41 Contingent llabilities and commitments

fa]  Descrigtion on matters considered as contingent liabilities:

Particulars Az at A3 at
31 Warch 1025 31 March 3034
In respect of;
Corporste gusrantess (Note 41.1) %00 a1.00
Tatal 15.00 41,00
ib)  Thene i ne such commitments cxtiting as on 31 Masch 2015 and 31 March 2024 noipectively.
41.1 Corporate guarantes
Details of corporate gusrantees tsued by the comgany and liabitity outstanding agaimt corporate guarantoes a1 on 11 March 2005
c Liability oulstanding
Facility availed by Purpose of corporate guarantes Guarantes given to ::-t::rlnlu againit corporate
guarantess Haued
Bizgent Devices Private Limited Owerdradt - Working Cagital ICICI Bank 315.00
Details of corparate guarantoes issusd by thar Company and tability outstanding against COrparate gUarantess as oo 11 March 20324
Corpar ik Liability outstanding
Facility availed by Purpoie of corporate guarantes Guarantes given to mml - agaimt corporate
guarantees vued
Bizdent Devices Private Limited DOwerdraft - Warking Capital ICICI Bank 15,00 15,49
Bhad Merchant Cash Credit Tata Capital financial services Hmited 6.00 500

41.2 Tax fitigation

On 7 April 2021, the company received a notice under Section 1484 of the Income Tax Act, 1961, from the Deputy Commbshmer af Income
Dental Laboratory Private Limited, which merged with the Groug an 1 Apl 3017, The natice highlighted that the Transforor Group conti
nhqummlhuﬂthﬂmﬂlmdlhmtrmrﬂmmrur 1019-10. As o result, the tax authorithes are reopening

has yot boeen ivived to the Company,

Tan, Mumbal, reganding tramsaction by llussan
rurd transactiond in its own name post-mergor,
the swsessment proceedings, but no demand nafice



Lawmi Dental Limited (Formerty known as Laxmi Dental Export Private Limited)
Hotes to standalone financlal statements as at 31 March 2025

[All amounts are in INR miltion except per share data oF B8 othensise stated)

41 Related party disclosures
The st of related parties a5 identified by the Menogement is as under:-

Relationship

Hame of Related Party
Subsidiary Laxmi Cental La USA INC
lﬂplm Smiles Dental Clinic Private Limited
Rich Smile Design LLP
Bizdent Devices Private Limited
Associate ECG Plus Technologies Private Limited
Jointly controlled Entity Kids E Dental LLP

mmﬂﬁhwﬁwilﬂj

M. Rajesh Khakhar - Whole time Director & Chairman
Mr, Sameer Merchant - CED and Managing Director
M. Jigna R. Khakhar - Director (upto 10-Apr-2024)
. Amrish Desal - Director (upto IT-Apr-1024)
h. Parag Bhimjiyani - Director {upto 20-Apr-2024)
. Hasmuich Khakhar - Director {upto 20-Apr-2024)
M. Anjana Grewal (From 10-Jul-2024) - Independent Director
. Devesh G Chawia (From 20-Jul-2024) - independent Directar
Mir, Rajesh § Datal (From 10-Jul-2024) - independent Director
M. Dharmesh Dattani - Chief Finance Officer
« Kartik Shay - Company Secretory ind Compliance Officer {Upto 19-Jul-24)
MIrs. Joshi - Sec and € iance {From 20-Jul-24)

Relstives of Directors and KWP

.mmmntllmmﬂw.immmj

Mr. Parth Khakhar (Son of Mr. Rajesh Khakhar)

Bnavi Merchant (Wife of Mr. Sameer Merchant)

» Bhavna Dattand (Mother of Mr . Dharmesh Dattani)

Mri. Soral Desal |Wife of Mr, Amrish Desal)

M, Devika Khakhar (Wife of Mr. Hasmuih Khakhar)

Wiy Neepa Dattani (Wife of Mr . Dharmesh Dattani)

» Prithvd Khakhar (Scn of Mr, Hasmukh Khakhar)

. Sanjay Khakiar (Brother of Mr. Rajssh Khakhar)

Mr. Manan Khabhar {Son of Mr, Hasmukh ihakhar)
Varha Khakhar (Sister in Law of Mr, Rajesh Khakhar)

fr. Rishi Amirish Desal (Son of Mr. Amfish Desat)

$iddh Khakhar (Daughter of Mr, Rajesh Khakhar)

+ Shubh Sanjey Khakhar of Mr. Rajeth Khakhar)

hutmmmﬂw:mmwmmmmm:mﬂe

smwmhmmmhmmmmumummm1

ﬁfwmmnu.ﬂ'mmgm:ed Hm.mhrmﬂmdmﬂh;m Whakhar)

&) Uﬁmmdlﬂ%hmﬁmmim

Far the year snded For the year ended
Particulers 31 March 2025 1 Marcn 2024
M. Rajesh Khakhar - Whole time Director & Chairman B.40 4.50
M, Sameer Merchant - CEQ and Managing Director B.40 4,50
Mar. Jignia R, Khakhar - Directar (upto 20-Apr-2024) 452
Mr. Hasmukh Khikhar - Director (upto 20-Apr-1024) a 1,04
Me, Dharmesh Dattand - Chief Finance Officer .85 1.90
Total Managerial Remunoration 1165 18.86
b} Transactions with related parties -
For the year ended For the year ended
Particulary 11 March 2025 31 March 1024
Salary Expensy
Relatives of Directors and KMp
M, Parth Khakhar B89 1.00
Me, Sanjay Khakhar E 0.0
Mr. Manan Khakhar 154 1.4%
Mrs. Bhavi Merchant - 0,15
Wi, Bhavna Dattsni 014
Wi, Devika Khakhar 0.08
Mrs. Negpa Dattani . 014
Mr, Shistth Sanjay Khakmar 150 0,44
Ms. Vargha Khakhar . 0.03
Mr. Rishi Amirish Desai 003
Ma, Slddi Khakhar 0.68
Rent Paid
Directors & Key Managerial Personnel

Mr. Rajesn Khakhar
mnmhmlmwanﬂmdemmmm
ASY Properties LLP




Laxmi Dental Limited (Formerly known s Laxmi Dental Export Private Limited)
Hotes to standalone financial statements as at 11 March 2025
(All smounts are o mnﬂummurmmwnmmMHMj

Particulary

For the year ended
J1 March 2025

Far the year snded
1 March 2024

Purchases

Subsidiary

Lesmi Dental Lab USA INC
Bizdent Cevices Private Limited
Rich Smile Design LLP

Jolntly controlied Entity

Kids E Dental LLP

Sales

Subticlary

Laxmn Dental Lad USA INC

Laxmi Gentel Lab USA INC (Alvy Dental - discontinued operation)
Signatlire Smiles Dental Clinie Private Limited

Bizdent Devices Private Limited

Rich Srmile Design LLP

Jolntly eontralied Entity

Kids £ Dental LLP

Other Income

Reimbyrsement of Expenses

Subsidlary

Lawm| Dental Lab USA INC

Lanrni Dental Lab USA INC (Alvy Dental - discontirmed operations)
Bizgent Devices Private Limited

Rich Smile Design LLP

Jointly controlled Entity

Kids E Dental LLP

Interest income
Subrsidiary
Signature Smiles Dental Clinic Private Limited

Rental income
Subsidiary

Rich Smile Design LLP
Jointly controlled Entity
Kids E Dental LLP

Gther Expenyes

Subxidiary

Bizdent Devices Private Limited
Jaintly controlled Entity
Rids £ Dental LLP

Intwrest Paid

Directors & Key Managerial Persannel
Mr. Rajesh Khakhar

Mr. Samoer Merchant

M, Amrish Desal

Mr, Hasmuich Khakhar

Subsidiary

Bizdent Devices Private Limited

Jaintly contralied Entity
Kigs E Dental LLP

Kids E Dental LLP
Techlab conslting LLP

Kids E Derital LLP
Techlab consalting LLP

Loang Glven during the Year
Subsidlary
Signature Smiles Dental Clinlc Private Limited

Subsidiary
Signature Smiles Dental Clinic Private Limited

Loang Recelved during the Year
Directors & Key Managerial Personned
M. Rajesh Khakhar

. Sameer Merchant
Submidiary

Bizden: Devices Private Limited

E98
“4.mn
0.313

171
654
i.mn
1.06

15.57

0.04

o.ar

0.06

1.7

on
0.08
0.14
0.5

1.9

A5.00

11.40

.67
17.49
0.07

.54
10.74
515
60.12
Lk

4777

8.
0.56
4.0
240

153
0.4
LR ]
.63

36.00
[ 5p]

0.5

1.51

13.80
12.00




Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)

Hates to standalone financial statements as at 31 March 10325
(Al amaunts are in INR million except per share data or a5 otherwise stated)

Particulars

Fer the year ended
31 March 2025

For the year ended
11 March 2024

Leam Repaid during the Year
Directors & Key Msnagerial Persannel
Mr. Rajesh Whakhar

Mr. Sameer Marchant

Nr, Amrish Desal

Mr. Hasmukh Khakhar

Subsidiary

Bizdent Devices Private Limited

Entities in which KMP / relatives of KMP can exercie significant influence
Siddhileela Properties

Qutitanding balances of related parties

15,58
"n.m
LE4
.00

90,00

10,00

1154
Lo
o

Particulars

As at
31 March 2025

As at
31 March 2024

Accounts Payables

Subsidlary

Bizdent Devices Private Limited
Laumi Dental Lot USA INC
Jointly controlied Entity
Kids E Dental LLP

Account Rpceivabies

Subsidiary

Laxmi Dental Lab USA INC

Laxm| Denthl Lab USA INC {Alvy Dental - discontinued cperations)
Bizdent Devices Private Limited

Signature Smiey Dental Clinkc Private Limited

Rich Smile Design LLP

dointly controlled Entity

Kids E Dental LLP

Advance Regeived
Subsidiary
Lawmi Dental Lab USA INC

Advance Given

Subsidiary

Bizcent Devices Private Limited

Signature Smites Dental Clinkc Private Limited

Other Recelvabbes
Jaintly contratied Entity
Kids E Dental LLP
Subsidiary

Rich Smile Cesign LLP

Bent receivable
Jointly contralied Entity
Widy E Dental LLP

Blzdent Devices Private Limited

Subsidiary

Larni Dental Lot USA INC

Stgnature Smiles Dental Clinic Private Limited
Bizdent Devices Private Limited

Rich Smite Design LLP

Juintly controlled Entity

Wids £ Dental LLP

Loans Given
Associate

ECG Plus Technologies Private Limited

LA
0.1

963
1.74
0.62
0.20

1,78
0.00

102.21

10.99

10.55

b4 B2
70.00
35.10

o.07

5.00

0.b4

159.7%
8.15
1870
013
0,74

1.%1

59.29

b.94

0.02
0.0z
129

#4.81
70,00
5.10
oo?

0.10

on



Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Hotes to standalone finsncisl statements a at 34 March 2025
(All ampounts are in INR million extept per share data or 3 otherwise stated)

Far the ended For the year ended

Pl kT Il.::rms 31 March 024
Directors & Key Managerial Personnel
M. Rajesh Whakhar . 26.54
Mr. Sameer Merchant . .00
Mr. Amrish Desal - 1.84
M, Hasmukh Khakhar : 6.00
Managerial Remuneration Payable
Directors & Key Managerial Personned
M. Rajest Khakhar - Whole time Birector & Chalemen (] 0.38
Wr, Sameer Merchant - CED and Managing Directar 0.7 0.38
Mri. Jigna R. Khakhar - Director (upto 20-Apr-2024) . .41
Mr. Dharmesh Dattan| - Chief Finance Officer 0.45 033
Relatives of Directors and KMP
Mr. Parth Khakhar 0.7% .
Mr. Manan Khakhar 0.30 0.15
M. Shubsh Sanjay Khakhar o 0.0%

Mr. Righi Amrish Desai 0,03

Facility Availed By

Subsidiary

Bizdent Devices Private Limited 49.90 105.00

Provided to Relatives of Directors and KMP

Bhavi Merchant - &6.00
ntee

Joint guaramtes provided by Rijesh Khakhar and Sameer Merchant * - 194,50

Hajesh Khaichar * . 4.5

Facility Availed By

Subsidiary

Bizdent Devices Private Limited® . 15.69
Relatives of Directors

Bhawi Merchant *

* Mo personal guarantee provided by directors B KMP as on 11 March 1025,

Naote;
1 Hhmmmﬂnpmmw:mmenrmmmmmnwmﬂhm.




Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Nates to standalone financial statements as at 31 March 2025
(ALl amounts are in INR million except per share data or as otherwise stated)

43 Fair value measurement

A The carrying vive of financial assets by categories is as follows:

As at As at
Fcut 31 March 2025 31 March 2024

Financial assets valued at amortized cost

Investment in subsidiary 169,59 139.99

Investments In joint venture 0.30 0.30

Loans to athers 1.32 1.63

Loans to related parties 5.00 0.31

Other financial assets 403.09 56.06

Trade receivables 317.08 3135.19

Bank and bank balance other than cash and cash equivalents 185.42 .75

Cash and cash equivalents 854,84 .14
Total financial assets measured at Cost 1,967.04 578.37
Tatal financial assets 1,967.04 578.37

B8 The carrying value of financial liabilities by categories s as follows:
As at As at
Caricuters 31 March 2025 31 March 2024

Measured at amortized cost

Borrowings . im.98

Lease [iabilities 52.81 33.0n

Trade Payable 192.94 112.18

Other financial liabilities 57.57 49.2%
Total financial Habilities measured at amortised cost 403.33 574,42

€ Fair value

As per Ind AS 107 “Financial Instrument: Disclosure”, fair value disclosures are not required when the carrying amounts reatonably approximate the

fair value, Accordingly fair value disclosures have not been made for the Tellowing financial instruments:-
1. Trade receivables

2. Cash and cash equivalents
3. Dther bank balances

4. Loans

3. Other financials Assets

6. Borrowings

7. Lease |tabilities

. Trade payables

. Other financial liabilities
10, Investment (n subsidiary




Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Motes to standalone financial statements as at 31 March 2025
{All amounts are in INR million except per share data or as otherwise stated)

44 Financial risk management

In the course of its business, the Company is exposed primarily to liquidity risk,

fluctuation risk,

A Liguidity risk

Liquidity risk s the risk that the Company will encounter difficulty
to be settled by delivering cash or other financial
liquidity to meet the labilities whenever due,
the Company's reputation. The Company has practiced financial diligence and syndicated

under both normal and stressed conditions,

The contractual maturities of financial liabilities are as follows:

interest rate fluctuation risk, credit risk and foreign exchange

in meeting the obligations associated with its financial Liabilities that are proposed
asset. The Company's financial planning has ensured, as far as possible, that there fs sufficient
without incurring unacceptable losses or risking damage to
adequate liquidity n all business scenarios.

As at 31 March 2025

Particulars On demand Upto 1 year 1to Syears  More than 5 years Total

Hon-current

Lease liabilities 35.94 15.94
Other tinancial liabilities 5.40 5.40
Current

Lease liabilities - 16.88 - 16.88
Trade payebles - 290,15 .M 292.94
Other financial Liabilities 557 52.17
Total - 359.20 44,13 - 401.13

As at 31 March 2024
Particulars On demand Upto 1 year 1to 5 years More than 5 years Total

Hon-current

Borrowings 138.33 13.07 151,40
Lease liabilithes B.41 B.a1
Other financial labilities B.0a B.08
Current

Borrowings 197.16 .42 128.58
Lease labilities 24,60 - 24,60
Trade payables 95.12 17.06 112.18
COther financial liabilities . 41,17 - . 41.17
Total 197.16 192,31 171.88 13.07 574.42

B Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of

of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow

floating interest bearing investments will fluctuate because of fluctuations in the interest rates.
The compary manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

Exposure to interest rate risk

changes in fair value
interest rate risk is the risk that the future cash flows of

As at As at
s 31 March 2025 31 March 2024
Variable rate borrowings - 317,39
Fixed rate borrowings 52.59

Interest rate sensitivity analysis

The following table demoanstrates the sensitivity to a reasonably possible change in interest rates
other variables held constant, the Company's profit before tax is affected through the impact

on that portion of loans and borrowings. With all
on floating rate borrowings, as follows;

As at As at
it 31 March 2025 31 March 2024
Sensitivity
1% increase in MCLR (3.27)
1% decrease in MCLR 3.27




Laxmi Dental Limited (Formerly known as Laxmi Dental Expart Private Limited)
Notes to standalone financial statements as at 31 March 2025
(ALl amounts are in INR million except per share data or as otherwise stated)

C  Credit risk
Credit risk arises from the pessibility that customers may not be able to settle their obligations as agreed. Trade receivables are typically unsecurad
and are derived from revenue earned from customers located in India. Credit risk is managed through periodic assessment of the financial reliability of
Customers, taking into account the financial condition, current economic trends, analysis of historical bad debts and ageing of trade receivables, Othar
financial instruments that are subject to credit risk includes cash and cash equivalents, bank deposits, loans and security deposits.

i] Trade receivables
Particulars As at As at
31 March 2025 31 March 2024

Unsecured - considered good

Trade receivables 35290 372.26
Less: Allowances for expected credit losses ("ECLY) {35.83) {37.07)
317.08 335.19

The Company uses Expected Credit Loss model to assess the fmpairment loss. The Company computes the expected credit loss allowance as per
simplified approach for trade receivables based on available external and internal credit risk factors such as the ageing of its dues, market infarmation
about the customer and the company’s historical experfence for customers, The company has used a practical expedient by computing the expected
credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit loss experience ang is
based on the ageing of the receivable days and the rates as given in the provision matrix,

if} The credit risk on cash and cash equivalents and bank deposits is limited because the counterparties are banks with high credit ratings.

The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is 1o
prevent losses in financial assets. The Company assesses the credit gquality of the counterparties, taking Into account their financial position, past
experignce and other factors,

it} The Company does a credibility check on the landlords before taking any property on lease and hasn't had a single instance of non-refund of
security deposit on vacating the leasad property. The Group also in some cases ensure that the notice period rentals are adjusted against the security
depasits and only differential, if any, is paid out thereby further mitigating the non-realization risk.

D Foreign currency risk
The Company has limited intermational transactions and thus its exposure to foreign exchange risk arising from its operating activities is low, Foreign
exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a Currency that is not the Company's
functional currency. To mitigate the Company's exposure to forefgn currency risk, non-INR Cash Flows arp monitored in accordance with the Company's
risk management policies.

Foreign currency risk exposure;

As at 31 March 1025

usp EUR AED CHF GBP
et

Trade receivables * 0.00 0.00
1F1n.|m:iti liability
Trade payable * 0.40 0.08 . 0.00

Total 0.40 0.06 . 0.00

As at 31 March 2024
Uso EUR AED CHF Gap

Financial assets
Trade recetvables 2.48 0.02 0.0
Financial liability
Trade payable * 0.40 0.48 - 0.0 0.00

Total .88 0.48 0.01

* 0.00 denotes amount less than ten thousand.
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45 Capital management policies and procedures

For the purpose of the Company's capital management, capital includes issued equity capital, securities premium and all ather equity reserves attributable
o the eguity holders, The primary objective of the Company's capital management is to maintain a strong capital base to ensure sustained growth in
business and to maximize the shareholders value and to ensure the Company's ability to continue as a Joing concern, The capital management focuses to
maintain 2n cptimal structure that balances growth and maximizes shareholder valus,

The Company has not distributed any dividend Lo its shareholders. The Company monitars gearing ratia i.e. total debt in proportion to its overall financing
structure, |.e. equity and debt. Total debt comprises of non-current barrowing which represents llability companent of Convertible Preference Shares and
current borrowing from ultimate holding company of the Company. The Company manages the capital structure and makes adjustments to it in the light of
changes in ecanomic conditions and the risk characteristics of the underiying assets.

The amount managed as capital by the Company are summarized as follows:

As at As at

Raticaiant 31 March 2025 31 March 2024

Total equity (1) 2,227.37 631.80
Total borrowings : 179,98
Less: Cash and bank balances {including deposits with banks) (1,070.24) (4.89)
Total debt (i) {1,070.26) 375.10
Overall financing (iff}= (1)+{ii) . 1,157.11 1,006.89
Gearing ratio (H1}/(H) (92.49%) 17.25%

Mate : No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2025 and March 31, 2024,
46 Corporate social responsibility

The provision of section 135 of the Companies Act, 2013 are applicable to the Company, However, the Company does not have adequate profits as
computed under section 198 of the Companies Act, 2013 and hence, the Company is not required to spend any amounts during the current financial year for
Corporate Social Responsibility,
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47 Share based payments

.

Employee share option plan (ESOP)

The shareholder of the Company have vide their special resolution dated 16" August 2024 approved the Laxmi Dental Employee Stock Opticn
Scheme 2024 ("ESOP2024"/“Scheme’)jscheme authorizing the Board for granting Employee Stock Options in form of equity shares linked to the
completion of a minimum period of continued employment to the eligible employees of the Company, menitored and supervised by the Board of
Directors. The employees can purchase equity shares by exercising the options as vested at the price specified in the plan.

Information relevant to the determination of fair value of options granted during the year under the equity share based remuneration
schemes operated by the company

Particulars ESOP 2024
Grant Date 13 December 2024
Vesting conditions Over a four-year period, with 25.00% of the

grants vesting in each year.

Number of eligible employess 247.00

Option pricing mode! used Black-Scholes Model
Average fair value 405.94

Exercise price 2,00

Expected life (years) 4.00

Expected volatility (weighted-average) 38.86%

Expected dividend growth rate -

Risk-free interest rate (based on goverment bonds) 6. 54%

The following table illustrates the number and welghted average exercise prices (WAEP) of, and movements in, share options during the

year:
As at 31 March 2025 As at 31 March 2024

Particulars Mumber of | V'8 il Weighted average
options ““ijm“ WSS RORINE | (INR)

Dptions outstanding at the beginning of the year .

Add: Options granted during the year* 3,51,672

Less: Options exercised during the year -

Less: Options forfeited during the year - . .

Options outstanding at the end of the year 3,51,672 - - -

* above includes the shares issued to the subidiary,

Total amount recognised in the Profit and Loss:

Particulars For the year ended For the year ended

31 March 2025 31 March 2024

Employee option plan 2025 11.63

Total employee stock option scheme compensation 11.63

Hotes ;

The company provided the ESOPs to the one of the subsidiary company i.e. Bizdent Devices Private Limited

The company introduced it's ESOP scheme in march 2025 and granted options during the year ended 31 March.2025. As no options were granted or

vested in the year ended 31 March 2024, no expenses has been recognised for that period.
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48 Ratios

#

Ratio variance analysis for the year ended 31 March, 2025

31-Mar-25 31-Mar-24 % change
Ratios Mumeratar Denominator Ratio Ratio Reasan for variance (in excess of +/- 25%)

(a) Current Ratio (times) Current Assets Current Liabilities 4,19 1.49 182% Increases in current account & cash and cash equivalents by
INR 1065.37 million is primarily due to proceeds from the
issie of shares.

{b) Debt-Equity Ratio (times)  Total debt Total equity 0.60 =100% The company became debt-free in FY25, down from INR
379.98 million borrowings in FY24,

{c} Debt Service Coverage Ratio Earning for debt service Debt Service 0.74 1.1 ~33% The company became debt-free in FY25,

(Eimes)
(d) Return on Equity Ratio (%)  Profit after tax less pref. Average total equity 18.03% 43.99% -39% Equity increased by over 3.5 times primarily because of
Dividend equity infusion.
{e} Inventory Turnover Ratio Cost of Goods Saold Average Inventory 2.77 .35 18% Less than 25% variation
(times)
(f) Trade Receivables Turnover Credit Sales Average Trade 5.25 4.45 18% Less than 25% variation
Ratio (times) Receivables
{g) Trade Payables Turnover Credit Purchases Average Trade Payables 0.56 0.81 -31% increase in average trade payables from INR 112 million to
Ratio (times) INR 293 million - with better-credit terms took longer Lo pay
suppliers in FY25

{h) Net Capital Turnover Ratio  Revenue from operations Working Capital 1.27 5.86 -78% Working capital increased mainly due to a massive rise in

(times) current assets driven by proceeds from-equity issuance.

(i} Met Profit Ratio (%) Net profit after tax Revenue from operations 15.05% 16.29% -B% Less than 25% variation

(i) Return on Capital Employed EBIT Capital employed 15.79% 16.31% -3% Less than 25% variation

(%)

(k) Return on Investment (%)  Income from investments(#) Average current 2.37% 3.85% -39% Company raised large cash by issuing shares Investment of

investments (##) Proceeds, Much of this cash invested in low-risk, liquid FDs

Income from investment represents interest income from fixed deposit (Refer Note 79)
## Average current represents treasury investment in form of fixed deposit

and reflected in current investments,
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4% Additional regulatory information
L ﬂnmﬂlmmmmmlum‘dmtm
Thmmnmmnmdﬂ:wpnwhﬁdwnucmny.

#, Details of loans given, investment made and Buarantes

given covered u/s 184(4) of the Companies Act, 2013

Investmonts made by the Company
Investment made
Balance as at Investment made Balance as at Balance as at
Mo, Hame of Compan
o o v 31 March 2025 | during current year | 31 March 2024 ‘“"""’:r'"""“ 1 April 2023
1 Lawmi| Dental Lab USA, INC, b4, 6482 6482
1 Signature Smiles Dental Clinic Private Limited ., 0. 70.00
3 ECG Pln Technologies Private Limited 29,43 - 19.% 1.4
L] Bizdent Devices Private Limited 35104 10.00 5.10] - 3 |
5 |Rich Smile Design LLP 0.07! . 007 0.7
6 |KiosEDenmllle 0.30) 0.30] 0.30
Loans given by the company
5.Na, Name of the Campany Rate of Interest Due date u"“"""" Purpose of loan | 31 March 2025 31 March 2024
Signature Smiles Dental Clinic Aepayable . on For Business / 500
1 Pvt It - Loan 10.50% p.a demand Unsecured Operation Purpass
ECG Pius Technologies Pvt. Ltd, Repayabie oa For Business / on
1 L 10.50% p.a demand Unsecured Dperation Purpose

fif. Utilsation of barrowed funds

Mo funds have been advanced or loaned or invested [either from borrowed funds or share
personis) or entityiies), including foreign entities ["Intermediaries™) with the understand

Inwest in party identified by or on behalf of the Company (Ultimate Beneliciaries),

The Company has nat received any fund from any party(s) [Funding Party)
penons ar entities identified by or an behall of the Company (“Uitimate

i¥. Revaluation of property, plant and equipment (including right-of-use asaets) and intangible assets

The Company has not revalued its property, Plant and Equipment (including Right of use Assets),

[Registered Valuers and Yaluation) Rules, 2017 is not applicable,
The Company does not have any Intangible Assets, thus, disclosures relating to revaluation of Intangible Assets is nat applicabie,
¥. Details of benami property held

The Company does not have any Benami property,

vi. Wilful Defaulter

The Company has not defaulted nor been declared wilful defaulter by amy bank or financial institution ar other lender.

premium or any other saurces or kind af funds) by the Company 10 or in any cther
ing, whether recorded in writing or otherwie, that the Intermediary shall lend or

with the understanding that the Company shail whether, directly or indirectly lend or invest in other
Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries.

thus valuation by a registered valuer as defined under rule 2 of the Companies

whare any proceeding has been initisted or pending against the company for holding any Benami property.

wil. Quarterly Returns
The Company has avadled loans from banks on the basis of security of current assets. The Company files statement of current assets with the bank on periodical basss,
Reconciliation ef quarterly returns or statements of current assets filad with banks or financial institutions,
Amaunt as reported
Quarter Mame of the Bank Particulars As per booka in the Quarterly Dscrepancy Reason for Material Discrepancy
Return/Statement

Jun-24  [ICIC] BANK LTD Stock 53,74 13287 20.87
[ep2a [icici Bank LD Stock 195,90 126,10 130.20)
[Dec-24  Jicici BaNK LT Stach 163.73 116.%0 (63.17)

Feb-25"  [ICICI BANK LTD Stock 211.55 211,55 =

Jun2d  |ICICI BANK LTD Recevable 398,70 39000 7.6%

Gep-24 ICICI BAMK LTD Recetvable 371,66 159.57 12.09

Dec-24  [ICICI BANK LTD |Recevabie 177.85 363,60 {85, 75)
[Feb-as= Ticcmank Lo P;_eulﬂm 114.56 114.98 -

Jun-24 ICICE BANK LTD Payable TL.B4 77.94 {5.08)

Sep-24 IEICH BANK LTD Payable 106, 04 57.56 48,48

Dec-24  [ICKI BANK LT Payable 102,66 42.00 40,64

Feb-15"  [ICICI BANK LTD Payable 40.00 40,00 . .
Jun-1)  |ICICI BARK LTD Stock 201.00 11989 T18.80) e
Sep-1) ICICI BANK LTD Stock 116.57 14657 {30.00)

Dec-23 ICICI BANK LTD Stock 209,08 129.04 0.0

March-24  [ICIC] BANK LTD Stock FFTEF] 154,44 27.32)

Jun-13. JKCICI BAMK LTD Apcevable 313,19 157,84 [44,85)

Sep-2] IEICI BANK LTD |Recetvable 295.07 105.40 [10.33)

Dec-11 ICICI BANK LTD [Receivable 29187 3120.12 {26.25)

March-24  [ICICI BANK LTD |Recomabie 13518 15621 {21,01)

Jun-13 [KCIC] BANK LTD Payable 9118 §0.71 0.41

Sep-13 ICICI BANK LTD Payable 47,76 7L (5.09)

Dec-13 ICICI BANK LTD Payable 55.17 81.77 {5, 40)

March-24  [ICHC) BANK LTD Fayahie 104,26 75.93 [TEEN P
*Company fiied the statement end February 2025, = BT the end oF Suarier snded 31 WorcT00e T the oans are repaid as no N 25 on the closing cate,
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wiii,

Mote 1.
The reason for reconcilistion mwnmymnrmm:ummmmmmhnufwum:

1 Inventories:

A Mjmmmrmtummﬁmmmm.

b. Pravisian for slow maving, non-Moving.

L) Trade Receivabies;

a. Loms allowance made for trade receivables,

B Adjustments 1o trade receivables due to perind-end cut-off procedures.

€. Remeasurement of balences due to foreign exchange rate fluctuations.

. Offsetting ndvance from custamers against trade receivables,

1] Trade Payables:

&, Offsetting advance to suppliers against trade payable.

Relationship with struck off companies

The Company does not have any transactions with the Companies struck off under section 248 of the Companies Act, 2017 or section 560 of the Companies Act, 1956,

. Registration of charges or satisfaction with Registrar of Companies (ROC)

Thetnmpwmm{hmwI:huwuﬂﬁfﬂhﬂﬂhhhrﬂtuhﬁgﬂnﬂﬂhmmwmw.

. Compliance with number of layers of companies

The Company has complied with the number nrmwmmmcm{mnﬂmmzummmmm Companies (Restriction on number of Layers) Rules, 2017

= hmﬂmﬂhwsﬂmlﬂmm

The Company has not entered Inmwumﬂmnmuww the competent authority in terms of Section 230 to 237 of the Companles Act, 2013, thus, the
clsciosures relating to comgpiiance with approved scheme of arrangements s not applicable to the Company.

xiil Undisclosed Income

Tl-.ehmwmmmﬂnwmmmimmhmrmdudmuuhnhulmuntumhubemmrundnndnrmmﬂIrrcmuunulhumm
year) in the tax assessments under the Income Tax Act, 1981,

i Details of Crypto Currency or Virtual Currency

50

51

L ¥ ]

51

The Company has not traded or invested hmumnrwmmthﬂumlwwm.

A3 al 31 March 1025, the Company has outstanding trade recetvable from one of it's related parties amounting to INR Nil {31 March 2024: INR 131,34 mitlion) which includes
balances amounting to INR NiL million {31 March 2024: INR 64,97 million) outstanding for a periad more than § months. This has resulted in non-complisnces of various
regulations, circulars and notifications isued under the Foreign Exchange Management Act, 1999 (“FEMA Regulations). However, subsequent to 31 March 2024, the Cormpary
has collected balances amounting to INR 119,14 million including recovery of the entire balance which was outstanding for a period more than 9 months & on 31 March 2024,
Ha penalties were levied an the Company at m:mumlﬂmm,mﬂmmmmwumnm:m material penalties or fines would be
levied an account of such nan-compliance and hence, the Company has not accounted for penalties and fines, if any, nn aceount of such nen-complinnces.

The Company has used an Accounting Software accordingly maintaining its books of accounts for the financiad year March 31, 2025, the software did not have a feature of
recording audit trafl (edit log) Facility.

Events occurred after Balance sheet date

DOn 16 Aprfl 2025, the Laxmi Dental Limited made an Overseas Direct Investment (0D of USD 10,00,000 {equivalent to T85.7 million) 0 Laxmi Dental Lab, USA, & foreign
subsidiary of the Laxmi Dental Limited.

On 29 April 2025, the Laxmi Dental Limited invested in 5,93, 134 equity shares (equivalent to T409, 15 million) of Dizdent Devices Private Limited, & wholly owned subsidiary, at
ah:euhnurﬂﬂw:h.mnmﬂltﬂlp«!hru.

During the year ended 31 March 2025, the Company has completed an initlsl Public Ofer of 16,309,786 equity shares of face value of Rs. 2/- sach comgriging of (1) fresh tssue
of 3,224,299 equity shares at an sue price of Rs. 428 per equity share aggregating te Rs.1,380 million, and (i1} an offer for sale of 13,085,467 equity shares at an Biue price of
Rs. 478 per equity shane aggregating to Ry, 5,600.58 millian and tisted on both Bombay Stock Exchange Limfted (B5E) and National Stock Exchange [NSEj on 20 Jaruary 2023,
The Company has received gross procesds from fresh fssue of Re.1,180.00 millian against which Company has incurred an estimated issue relsted expenies {net off tan} of Rs.
02.29 million.

mhﬂmmmﬂﬂumtwumhmbﬂm

GRS et antn Unutilised as sn
Particulars issue (a3 Jer offer
document) X1 March 2015 11 March 2025

Repayment/prepayment, in full o in part, of certain outstanding borrowings availed by our comgarry 139,84 119.84 .
Funding of capital expenditure requirements for purchase of new machinery for our Company 435.07 743 AT 84
Imvestments in Subsidiary, Bizdent Devices Private Limited, for the capital expensiture requirements for the 250.04 - 250,04
purchase of new machinery.
Investment in certain Subsidiaries for the repayment/ prepayment, in full of In part, of certain outstanding 46.00 - 46,00
borrowings
General Corporate purposes 320,75 9410 13h.k5
Total utilisation of funds 1,281.70 131.37 950.33

Qut of the net procesds which were unutilised as gt 31 March 2005, Rs 950,33 mltmmmpummvlhmdhﬂmdm

The comparny has incurred 497,22 million as (PO related expenses and allocated tuch ewpenses between the Group 9930 miltion and solling shareholders 398,52 millian. Sueh
MMdm:mhﬂNmmmmmmwmmmmnmtn tal procesds of the IPO. Company's share of expansey of
Rs. 98,30 millian has been adjusted towarts securities premium, .
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54 "0.00° Denotes amount less than INR Ten thousand.
55 Previous year/period figures have been regrouped/ reclassified whenever necessary to confirm ta current year's classification,
58 mmfmwnmmmmmmwmmmmmmmhmﬁqmmumzm.
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